
Secure your family’s goals
with a choice of funds and benefits

In this policy, the investment risk in investment portfolio is borne by the policyholder. Unit Linked Insurance products do not offer any liquidity during the first five years of the 
contract. The policyholders will not be able to surrender/withdraw the monies invested in Unit Linked Insurance Products completely or partially till the end of fifth year.

ProGrowth Plus
A Unit Linked Non Participating Life Insurance Plan



Plan Option   Cover

Life Option         Death Benefit 

Extra Life Option  Death Benefit + Accidental Death Benefit

 All ages mentioned above are age last birthday. 
* Risk cover starts from date of commencement of policy for all lives including minors. In case of a minor life, the policy will vest on the Life Assured on attainment of age 18 years.
^ Policy term & Premium Payment Term of 11 years to 14 years is not offered. 

You can choose your premium, frequency, policy term and level of protection as per the limits mentioned below: 

Death Benefit

#Accidental Death Benefit

BENEFIT TYPES SUMMARY 
We will pay the greater of the following 

@  Sum Assured (less withdrawals )    Unit Fund Value   Minimum death benefit 
@The policy will terminate and no more benefits will be payable. See section “On Death” for details.

In addition to the Death Benefit, we will pay an additional Sum Assured to your nominee
The policy will terminate and no more benefits will be payable.

 # In your policy documents, Accidental Death Benefit is called “Extra Life Benefit”.

IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER
You work hard to attain your dreams. Your money should work harder so that you can attain your dreams and aspirations. Investing in a unit linked insurance 
plan is a nice way to build wealth and also enjoy life insurance cover. 
We present HDFC Life ProGrowth Plus, a simple savings-cum-insurance plan that will enable you to enjoy life cover and benefit from market linked returns.  

WHAT IS HDFC LIFE PROGROWTH PLUS? 

HDFC Life ProGrowth Plus is a regular premium unit linked insurance plan. In this plan you can choose your regular premium and the investment fund(s).  
We will then invest your regular premium, net of premium allocation charges in your chosen fund(s) in the proportion you specify.
At the end of the policy term, you will receive the accumulated value of your fund(s).  In case of unfortunate death of Life Assured during the policy term, the 

$   nominee will receive the greater of Sum Assured (less withdrawals ) or fund value.
  $ Please see Death benefits for details.

HDFC LIFE PROGROWTH PLUS OFFERS

 Valuable financial protection to your family in case you are not around.
  Opportunity to invest in a choice of funds 

2 EASY STEPS TO YOUR OWN PLAN

Unit Linked Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not be able to 
surrender/withdraw the monies invested in Unit Linked Insurance Products completely or partially till the end of the fifth year.

STEP 1: CHOOSE THE PLAN OPTIONS, YOUR REGULAR PREMIUM & LEVEL OF PROTECTION
You can opt for any one of the following 2 Plan Options:

Choose the plan options, your regular premium & level of   
protection.  Choose the investment fund(s) you desire.Step 1 Step 2 

PARAMETERS  

Premiums 

Sum Assured 

MINIMUM MAXIMUM

Entry Ages  Life Option 14 years* 65 years

Entry Ages Extra  Life Option 18 years 55 years

Policy term ^ 10 years 30 years

-Maturity Age Extra Life Option 70 years
` 24,000 ` 1,00,000 Annual
` 10,000 ` 50,000 Half Yearly  
` 2,500 ` 8,333 Monthly 

Age less than 45 years
Higher of 10 x annualized premium or 
0.5 x policy term x annualized premium

Age equal to 45 years and above
Higher of 7x annualized premium or 
0.25 x policy term x annualized premium

-Maturity Age Life Option 75 years-

40 x annualized premium, subject 
to an absolute maximum sum 
assured amount of ̀  40,00,000.

Premium Payment Term ^ 10 years 30 years



STEP 2: CHOOSE YOUR INVESTMENT FUNDS
So, to balance your level of risk and return, making the right investment choice is very important and you are responsible for the choices you make. 
We have 10 funds that give you the potential for: 
 Higher but more variable returns; or    Lower but more stable returns over the term of your policy.  
Your investment will buy units in any of the following 10 funds designed to meet your risk appetite. You can choose either all or a combination of the 
following funds:  

Diversified Equity 
Fund

To generate long term capital 
appreciation by investing in 
high potential companies 
across the market cap 
spectrum 

ULIF05501/08/13
DivrEqtyFd101 0% to 40% 0% to 40% 60% to 100% Very High

To generate long term capital 
appreciation in line or better 
than Nifty index returns

0% to 20% 0% to 20% 80% to 100% Very HighEquity Plus Fund ULIF05301/08/13
EquityPlus101

Asset Class
Government 

Securities, Fixed 
Income 

Instruments & 
Bonds

Fund composition

Money Market 
Instruments,

Cash &  Deposits
Equity

Risk & 
Return RatingDetailsSFINFund

Blue Chip Fund Exposure to large –cap equities 
& equity related instruments 

ULIF03501/01/10
BlueChipFd101 0% to 20% - 80% to 100% Very High

Opportunities
Fund

Exposure to mid –cap equities 
& equity related  instruments

ULIF03601/01/10
OpprtntyFd101 0% to 20% - 80% to 100% Very High

Balanced Fund
Dynamic Equity exposure to 
enhance the returns while the 
Debt allocation reduces the 
volatility of returns

ULIF03901/09/10
BalancedFd101 0% to 20% 0% to 60% 40% to 80% Moderate to High

Income Fund
Higher potential returns due 
to higher duration and credit 
exposure 

ULIF03401/01/10
IncomeFund101 0% to 20% 80% to 100% - Moderate 

Bond Fund Active allocation across all 
fixed income instruments

ULIF05601/08/13
Bond Funds101 0% to 60% 40% to 100% - Moderate 

Conservative
Fund

To invest in high grade fixed 
income instruments and 
Government securities at the 
short end of the yield curve, to 
deliver stable returns

ULIF05801/08/13
ConsertvFd101 0% to 60% 40% to 100% - Low

Discovery Fund

Long term capital growth by 
investing predominantly in 
mid-cap companies. The fund 
may invest upto 25% of the 
portfolio in stocks outside the 
mid-cap index capitalisation 
range. Upto 10% of the fund 
may be invested in Fixed 
income instruments, money 
market instruments, cash, 
deposits and Liquid mutual 
funds.

ULIF06618/01/18
DiscvryFnd101 0% to 10% 0% to 10% Very high90% to 100%

Equity
Advantage
Fund

Long term capital growth 
through diversified 
investments in companies 
across the market 
capitalisation spectrum. Upto 
20% of the fund may be 
invested in Fixed income 
instruments, money market 
instruments, cash, deposits 
and Liquid mutual funds.

ULIF06723/03/18
EqtyAdvtFd101 0% to 20% 0% to 20% Very high80% to 100%

The definition of Money Market Instruments is as given in the IRDAI (Investment) Regulations 2016 (1st August 2016).

Annualized Premium means the premium amount payable in a year excluding the taxes, rider premiums and underwriting extra premium on riders, if any.
Rider Options
Enhance your protection coverage with following rider options on payment of additional premium:  
1. HDFC Life Income Benefit on Accidental Disability Rider (101B013V03)
2. HDFC Life Critical Illness Plus Rider (101B014V02)



#  These assumed rates of returns are not guaranteed and they are not the upper or lower limits of what you might get back, as the value of the policy is 
dependent on a  number of factors including future investment performance 
A. This  snapshot of illustration is only  for HDFC Life ProGrowth Plus - for a  healthy  male life.  B. The values shown are for illustration  purpose  only.   C. 
The  benefits  illustrated  assume  that  all  premiums  that  are  due  over  the  full  term  will  be  paid  and  no  withdrawals  will  be  made  during  the  policy  
term.  Incase  premiums are  not  paid  for  full  term  at original  level  or  if  any  withdrawals  are  made  during  the  policy  term,  the  illustrated  benefits  will  be  
lower.  The  illustrated  values  may  not  be  constant  over  the  policy  year.  D.  Some benefits are guaranteed and some benefits are variable with returns 
based on the future performance of your insurer carrying on life insurance business. If your policy offers guaranteed benefits then these will be clearly 
marked “guaranteed” in the illustration table on this page. If your policy offers variable benefits then the illustrations on this page will show two different rates 
of assumed future investment returns. These assumed rates of returns are not guaranteed and they are not the upper or lower limits of what you might get 
back, as the value of the policy is dependent on a number of factors including future investment performance. For  detailed  illustration,  please  speak  to  your  
Financial  Consultant.

SNAPSHOT OF SAMPLE ILLUSTRATION
Age in years
Term in years

Sum Assured 10 x Annual Premium 

30 35
15 10

25
20

Annual Premium of ` 25,000

Annual Premium of ` 50,000

Annual Premium of ` 1,00,000

5,90,539 

1,181,079

2,418,519 

9,24,290

1,848,580

3,775,082 

4,19,896 

8,39,792

1,707,716

5,82,563

1,165,126 

2,367,506 

At 4%# At 8%# At 4%# At 8%# At 4%# At 8%#

2,53,928 3,17,824 

5,07,856 6,35,649

1,040,718 1,298,769 

Maturity Value at an assumed rate of return

FLEXIBLE  OPTIONS
1.  Changing Fund Choices: You can change your investment fund 
    choices  in two  ways:

•  Switching: You can move your accumulated funds from one  
       fund to another anytime
•  Premium Redirection: You can pay your future premiums into a 
     different selection of funds, as per your need. 

2. Changing Frequency: You can change the premium paying 
        frequency anytime. 

In all the above Funds, Deposits means deposits issued by Banks included in 
the Second Schedule to the Reserve Bank of India Act 1934, or a Primary 
Dealer duly recognised by Reserve Bank of India as such. (IRDAI 
(Investment) Regulations 2016, Section 3 (b) (3))
Investment in Mutual Funds will be made as per Mutual Fund limits 
prescribed by IRDAI regulations and guidelines. As per (IRDAI (Investment) 
Regulations, 2016 Master Circular), the Investment limit in Mutual Funds is 
7% of Investment assets. This will apply at overall level and at SFIN level, the 
maximum exposure shall not exceed 15%.
T h e  a s s et  a l l o c at i o n  fo r  t h e  D i s co nt i n u e d  Po l i c y  Fu n d  ( S F I N : 
ULIF05110/03/11DiscontdPF101) shall be as per the prevailing regulatory 
requirements. Currently, the asset allocation is as follows: 
(I)   Money Market Instruments: 0% to 40% 
(ii)  Government securities: 60% to 100%. 

You can access the value of policy wise units held by you, through a secured 
login, as per the format D02 prescribed under IRDAI Investment 
Regulations, 2016.
For risk factors please refer Terms & Conditions section below.

BENEFITS 
A) On Maturity
Your policy matures at the end of the policy term you have chosen and all 
your risk covers cease. You may redeem your balance units at the then 
prevailing unit price and take the fund value.
Settlement Option: 
You have the option to take the Unit Fund Value in periodical instalments 
over a period which may extend to a maximum of 5 years. 
The first instalment under settlement option shall be payable on the date of 
maturity. 
In case of settlement period after maturity, the risk cover shall be 
maintained at 105% of the total premiums paid. Accordingly, mortality 
charges will be deducted. The Investment risk continues to be borne by the 
Policyholder.
The charges levied on the fund during settlement period are the fund 
management charge, switching charge and mortality charges if any. The 
company will not levy any other charges. Switches will be allowed during the 
settlement period. Partial withdrawals shall not be allowed during the 
settlement period.
Complete withdrawal will be allowed at any time during the settlement 
period without levying any charge. Any Unit Fund Value remaining after 5 
years from the maturity date will be payable immediately.
B) On Death
In case of the Life Assured's unfortunate demise, we will pay the highest of 
the following to the nominee.  

 Sum Assured (less all withdrawals made during the two year period 
 immediately preceding the death of Life Assured)
 Unit Fund Value.
 Minimum death benefit of 105% of the total premiums paid.
The policy will terminate thereafter and no more benefit will be payable
We will also pay the Accidental Death Benefit (if applicable) which is the 
Sum Assured in addition to the Death Benefit described above. Your policy 
will terminate thereafter and no more benefits will be payable. 
C)  By Partial Withdrawal
We understand that you may need money to meet any future financial 
emergencies. You can withdraw money from your funds to meet such 
needs. You can make lump sum partial withdrawals from your funds after 5 
years of your policy provided:
 The Life Assured is at least 18 years of age.
 The minimum withdrawal amount is Rs. 10,000.
 After the withdrawal and applicable charges, the fund value is not less     
 than 150% of your annualised premium.
 The maximum amount that can be withdrawn throughout the policy 
 term is 300% of the original regular annualised premium.
 The partial withdrawals shall not be allowed which would result in 

termination of a contract.
D) On Discontinuance  
This plan has a grace period of 30 days for annual and half-yearly modes 
and 15 days for monthly mode. You are expected to pay your premiums 



through-out the policy term. During the grace period, the policy is 
considered to be in-force with the risk cover without any interruption.
Discontinuance of the policy during lock-in period 
a) For other than single premium policies, upon expiry of the grace 
period, in case of discontinuance of policy due to non-payment of premium, 
the fund value after deducting the applicable discontinuance charges shall 
be credited to the discontinued policy fund and the risk cover and rider cover, 
if any, shall cease.
b) Such discontinuance charges shall not exceed the charges, stipulated in 
“Charges” section of this document. All such discontinued policies shall be 
provided a revival period of three years from date of first unpaid premium. On 
such discontinuance, the company will communicate the status of the policy, 
within three months of the first unpaid premium, to the policyholder and 
provide the option to revive the policy within the revival period of three 
years.
i. In case the policyholder opts to revive but does not revive the policy 
during the revival period, the proceeds of the discontinued policy fund shall 
be paid to the policyholder at the end of the revival period or lock-in period 
whichever is later. In respect of revival period ending after lock-in period, the 
policy will remain in discontinuance fund till the end of revival period. The 
Fund management charges of discontinued fund will be applicable during 
this period and no other charges will be applied.
ii. In case the policyholder does not exercise the option as set out above, 
the policy shall continue without any risk cover and rider cover, if any, and the 
policy fund shall remain invested in the discontinuance fund. At the end of 
the lock-in period, the proceeds of the discontinuance fund shall be paid to 
the policyholder and the policy shall terminate.
iii. However, the policyholder has an option to surrender the policy anytime 
and proceeds of the discontinued policy shall be payable at the end of lock-in 
period or date of surrender whichever is later.
c) In case of Single premium policies, the policyholder has an option to 
surrender any time during the lock-in period. Upon receipt of request for 
surrender, the fund value, after deducting the applicable discontinuance 
charges, shall be credited to the discontinued policy fund.
i. Such discontinuance charges shall not exceed the charges stipulated in 
“Charges” section of this document.
ii. The policy shall continue to be invested in the discontinued policy fund 
and the proceeds from the discontinuance fund shall be paid at the end of 
lock-in period. Only fund management charge can be deducted from this 
fund during this period. Further, no risk cover shall be available on such policy 
during the discontinuance period.
The minimum guaranteed interest rate applicable to the 'Discontinued 
Policy Fund' shall be as per the prevailing regulations and is currently 4% p.a. 
The proceeds of the discontinued policy shall be refunded only upon 
completion of the lock-in period.
Proceeds of the discontinued policies means the fund value as on the date 
the policy was discontinued, after addition of interest computed at the 
interest rate stipulated as above.
Discontinuance of the policy after the lock-in period  
a) For other than Single Premium Policies:
I. Upon expiry of the grace period, in case of discontinuance of policy due 
to non-payment of premium after lock-in period, the policy shall be 
converted into a reduced paid up policy with the paid-up sum assured i.e. 
original sum assured multiplied by the total number of premiums paid to the 
original number of premiums payable as per the terms and conditions of the 

policy. The policy shall continue to be in reduced paid-up status without 
rider cover, if any. All charges as per terms and conditions of the policy shall 
be deducted during the revival period. However, the mortality charges shall 
be deducted based on the reduced paid up sum assured only.
ii. On such discontinuance, the company will communicate the status of 
the policy, within three months of the first unpaid premium, to the 
policyholder and provide the following options:
1. To revive the policy within the revival period of three years, or
2. Complete withdrawal of the policy.
iii. In case the policyholder opts for (1) above but does not revive the policy 
during the revival period, the fund value shall be paid to the policyholder at 
the end of the revival period.
iv. In case the policyholder does not exercise any option as set out above, 
the policy shall continue to be in reduced paid up status. At the end of the 
revival period the proceeds of the policy fund shall be paid to the 
policyholder and the policy shall terminate.
v. However, the policyholder has an option to surrender the policy 
anytime and proceeds of the policy fund shall be payable.
b) In case of Single Premium Policies, the policyholder has an option 
to surrender the policy any time. Upon receipt of request for surrender, the 
fund value as on date of surrender shall be payable.
E. Revival of Discontinued Policies
The revival period for this product is three years from date of first unpaid 
premium. 
Revival of a Discontinued Policy during lock-in Period:
a) Where the policyholder revives the policy in accordance with Board 
approved Underwriting policy, the policy shall be revived restoring the risk 
cover, along with the investments made in the segregated funds as chosen 
by the policyholder, out of the discontinued fund, less the applicable 
charges as in sub-section (b) below, in accordance with the terms and 
conditions of the policy.
b) At the time of revival:
I. all due and unpaid premiums which have not been paid shall be payable 
without charging any interest or fee.
ii. policy administration charge and premium allocation charge as 
applicable during the discontinuance period shall be levied. Guarantee 
charges, if applicable during the discontinuance period, shall be deducted 
provided the guarantee continues to be applicable. No other charges shall 
be levied.
iii. the discontinuance charges deducted at the time of discontinuance of 
the policy shall be added back to the fund.
Revival of a Discontinued Policy after lock-in Period:
a) The policyholder can revive the policy subject to BAUP. Where the 
policyholder revives the policy, the policy shall be revived restoring the 
original risk cover in accordance with the terms and conditions of the policy.
b) At the time of revival:
i. all due and unpaid premiums under base plan which have not been paid 
shall be payable without charging any interest or fee. The policyholder also 
has the option to revive the rider.
ii. premium allocation charge as applicable shall be levied. The guarantee 
charges shall be deducted, if guarantee continues to be applicable.
iii. No other charges shall be levied.



CHARGES*  

The charges under this policy are deducted to provide for the cost of benefits and the administration provided by us. Our charges, when taken together, are 
structured to give you better returns and value for money over the long term. 

DESCRIPTIONCHARGE HOW MUCH
Premium Allocation 

Rate
Premium due in 

Year
This is a premium-based charge and depends on year of allocation.  
After deducting this charge from your annualised premiums, the 
remainder is invested to buy units. The remaining percentage of 
your annualised premium is called the Premium Allocation Rate. 
The Premium Allocation Rate & Charge are guaranteed for full 
policy term.

Premium 
Allocation 

Charge

Premium Allocation 
Charge

94%1 6%
98%2 2%

100%3 and subsequent 
years 0%

1.35% p.a. of the fund value, charged daily.
0.50% p.a. of the fund value for Discontinuance Fund, charged daily.

The daily unit price is calculated allowing for deductions for the 
fund management charge, which is charged daily.

Fund Management 
Charge  (FMC) 

This charge is a percentage of the annualised premium. The 
charge will be deducted monthly to provide administration for 
your policy. This charge will be taken by cancelling units 
proportionately from each of the fund(s) you have chosen. This 
charge is guaranteed for the entire duration of the policy term.

Policy 
Administration 

Charge

Mortality 
Charge

Every month we levy a charge for providing you with the death 
cover in your policy. This charge will be taken by cancelling units 
proportionately from each of the fund(s) you have chosen. This 
charge is guaranteed for the entire duration of the policy term.

The amount of the charge taken each month depends on your 
age &  level of cover.

The above mentioned policy administration charge will be 
charged monthly and will be subject to maximum charge of
 ̀  500 per month.

Year %  of annualised premium charged per month

1 to 5 0.42% – annual mode   0.35% - non annual mode

6 to 10 0.83%

11 to 15 NIL
16 and 

subsequent 
years

0.83%

DISCONTINUANCE 
DURING THE 

POLICY  YEAR

MAXIMUM DISCONTINUANCE CHARGE 

ANNUAL PREMIUM UP TO 
AND INCLUDING  ` 50,000

ANNUAL PREMIUM ABOVE
  ` 50,000

Lower of 20% x (Annual 
Premium or Fund Value) but 

not exceeding ` 3000
1

2

3

4

5+

Lower of 6% x (Annual 
Premium or Fund Value)  but 

not exceeding  ` 6000

Lower of 15% x (Annual 
Premium or Fund Value) but 

not exceeding ` 2000

Lower of 4% x (Annual 
Premium or Fund Value) but 

not exceeding ` 5000

Lower of 3% x (Annual 
Premium or Fund Value) but 

not exceeding ` 4000

Lower of 10% x (Annual 
Premium or Fund Value) but 

not exceeding ` 1500

Lower of 2% x (Annual 
Premium or Fund Value) but 

not exceeding ` 2000

Lower of 5% x (Annual 
Premium or Fund Value) but 

not exceeding ` 1000

NIL NIL

Miscellaneous Charge(s) may be charged for any Policy alteration 
request initiated by the Policyholder will attract a charge of ` 250 per 
request. Any administrative servicing that we may introduce at a later date 
would be chargeable subject to IRDAI’s approval.

In addition, only if you request for partial withdrawal, fund switch and 
premium redirection following charges will be charged on such requests

Partial withdrawal charge: 

A partial withdrawal request from the Policyholder will attract a charge of
` 250 per request. However, if the request is executed through the 
Company’s web portal the Policyholder will be charged ` 25 per request. 
This will be levied on the unit fund at the time of part withdrawal of the 
fund during the contract period.

Switching charge: 

A fund switch request from the Policyholder will attract a charge of ` 250 
per request. However, if the request is executed through the Company’s 
web portal the Policyholder will be charged ` 25 per request. This charge 
will be levied on switching of monies from one fund to another available 
fund within the product. The charge per each switch will be levied at the 
time of effecting the switch.

Premium Redirection: 

A premium redirection request initiated by the Policyholder will attract a 
charge of ` 250 per request. However, if the request is executed through 

the Company’s web portal the Policyholder will be charged ` 25 per 
request.

*Statutory Charges - Taxes and levies on the applicable charges are 
payable at the applicable rates for all unit linked products. 



A benefit equal to 1% of Rider Sum 
Assured per month for the next 10 
years, in case of an Accidental Total 
Permanent Disability. There is no 
maturity benefit available under this 
rider.  

A lump sum benefit equal to the Rider 
Sum Assured shall be payable in case 
you are diagnosed with any of the 19 
Critical Illnesses  and survive for a 
period of 30 days following the 
diagnosis. There is no maturity 
benefit available under this rider.

**For all details on Riders, kindly refer to the Rider Brochures available 
on our website

Scope of Benefits**Rider

HDFC Life Income 
Benefit on Accidental 
Disability Rider

UIN

101B013V03

HDFC Life Critical 
Illness Plus Rider

101B014V02





HDFC Life Insurance Company Limited (Formerly HDFC Standard Life Insurance Company Limited) (“HDFC Life”). 

CIN: L65110MH2000PLC128245. IRDAI Registration No. 101.
Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai - 400 011.
Email: service@hdfclife.com, Tel. No: 1860 267 9999 (Mon-Sat 10 am to 7 pm) Local charges apply. Do NOT prefix any country code. e.g. +91 or 00. Website: 
www.hdfclife.com
The name/letters "HDFC" in the name/logo of the company belongs to Housing Development Finance Corporation Limited ("HDFC Limited") and is used by HDFC Life 
under an agreement entered into with HDFC Limited.

HDFC Life ProGrowth Plus (UIN No: 101L081V05, Form No: 501) is a unit linked non participating life insurance plan. This version of the product brochure invalidates all 
previous printed versions for this particular plan. This Product brochure is indicative of the terms, warranties, conditions and exclusions contained in the insurance policy. 
Please know the associated risk and applicable charges from your insurance agent or the intermediary or policy document of the insurer. ARN: PP/09/19/15667.

Contact us today

To buy: 1800-266-9777 (Toll free)
(Available all days 9am to 9pm)

Visit us at www.hdfclife.com

BEWARE OF SPURIOUS PHONE CALLS AND FICTIOUS/FRADULENT OFFERS
• IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. 

Public receiving such phone calls are requested to lodge a police complaint.


