In this policy, the investment risk in investment portfolio is borne by the policyholder. Unit Linked Insurance products do not offer any liquidity during the first five years of the
contract. The policyholders will not be able to surrender/withdraw the monies invested in Unit Linked Insurance Products completely or partially till the end of fifth year.

Secure your family’s goals
with a choice of funds and benefits

HDFC
HDFCLife ProGrowth Plus Life

A Unit Linked Non Participating Life Insurance Plan

Soar utha kejLL/o!




INTHISPOLICY, THEINVESTMENTRISKININVESTMENT PORTFOLIOISBORNEBY THEPOLICYHOLDER

You work hard to attain your dreams. Your money should work harder so that you can attain your dreams and aspirations. Investing in a unit linked insurance
planisanice way tobuild wealth and also enjoy lifeinsurance cover.

We presentHDFC Life ProGrowth Plus, asimple savings-cum-insurance plan that will enable you to enjoy life cover and benefit from market linked returns.

WHAT ISHDFCLIFEPROGROWTHPLUS?

HDFC Life ProGrowth Plus is a regular premium unit linked insurance plan. In this plan you can choose your regular premium and the investment fund(s).
We will theninvest yourregular premium, net of premium allocation chargesin your chosen fund(s) in the proportion you specify.

Atthe end of the policy term, you will receive the accumulated value of your fund(s). In case of unfortunate death of Life Assured during the policy term, the
nominee will receive the greater of Sum Assured (less withdrawals®) orfund value.

*Please see Death benefits for details.
HDFCLIFEPROGROWTHPLUS OFFERS

= Valuable financial protection toyourfamily in case youare notaround.
= Opportunity toinvestinachoice of funds

2EASYSTEPSTOYOUROWNPLAN

Choose the plan options, your regular premium & level of . .
) P P y g P Choose the investment fund(s) you desire.
protection.

STEP1:CHOOSETHEPLANOPTIONS, YOURREGULARPREMIUM & LEVEL OF PROTECTION
You canopt forany one of the following 2 Plan Options:

Life Option Death Benefit

Extra Life Option Death Benefit + Accidental Death Benefit

Unit Linked Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not be able to
surrender/withdraw the moniesinvestedin Unit Linked Insurance Products completely or partially till the end of the fifth year.

SUMMARY
We will pay the greater of the following
= SumAssured (lesswithdrawals®) = UnitFundValue = Minimumdeathbenefit
The policy will terminate and no more benefits will be payable. “See section “On Death” for details.

BENEFIT TYPES

Death Benefit

Inaddition to the Death Benefit, we will pay an additional Sum Assured to your nominee

Accidental Death Benefit* o i o
The policy will terminate and no more benefits will be payable.

*In your policy documents, Accidental Death Benefit is called “Extra Life Benefit”.

You can choose your premium, frequency, policy term and level of protection as per the limits mentioned below:

PARAMETERS MINIMUM MAXIMUM
Entry Ages Life Option 14 years* 65 years
Entry Ages Extra Life Option 18 years 55 years
Maturity Age Life Option - 75 years
Maturity Age Extra Life Option 70 years
Annual % 24,000 ¥1,00,000
Premiums Half Yearly 10,000 ¥50,000
Monthly % 2,500 38,333

Age less than 45 years

Higher of 10 x annualized premium or
0.5 x policy term x annualized premium

Sum Assured

Age equal to 45 years and above

Higher of 7x annualized premium or
0.25 x policy term x annualized premium

40 x annualized premium, subject
to an absolute maximum sum
assuredamountof340,00,000.

Policy term *

10 years

30 years

Premium Payment Term *

10years

30 years

All ages mentioned above are age last birthday.
*Risk cover starts from date of commencement of policy for all lives including minors. In case of a minor life, the policy will vest on the Life Assured on attainment of age 18 years.
~ Policy term & Premium Payment Term of 11 years to 14 years is not offered.



Annualized Premiummeans the premiumamount payableinayearexcluding the taxes, rider premiumsand underwriting extra premiumonriders, if any.

RiderOptions

Enhance your protection coverage with followingrider options on payment of additional premium:

1. HDFCLife Income Benefiton Accidental Disability Rider (101B013V03)
2. HDFCLifeCritical lliness Plus Rider (101B014V02)
STEP2:CHOOSEYOURINVESTMENT FUNDS

So, to balance your level of risk and return, making the right investment choice is very important and you are responsible for the choices you make.
We have 10 funds that give you the potential for:

= Lower but more stable returns over the term of your policy.

= Higher but more variable returns; or

Your investment will buy units in any of the following 10 funds designed to meet your risk appetite. You can choose either all or a combination of the
following funds:

n - -

ULIF05301/08/13

To generate long term capital

Money Market
Instruments,
Cash & Deposits

Asset Class
Government

Securities, Fixed

Income

Instruments &

Bonds

Fund composition

Risk &
Return Rating

invested in Fixed income
instruments, money market
instruments, cash, deposits
and Liquid mutual funds.

Equity Plus Fund EquityPlus101 appreciationin line or better 0% to 20% 0% to 20% 80% to 100% Very High
than Nifty index returns
To generate long term capital
arcifi ; appreciation by investingin )
Diversified Equity | ULIFOSS02/08/13 | Pl potential companies 0% t0 40% 0% to 40% 60% t0 100% Very High
Fund DivrEqtyFd101 gnp p
across the market cap
spectrum
; ULIF03501/01/10 | Exposure to large -cap equities i
Blue Chip Fund BlueChipFd101 &gquity relateg instrﬂm‘énts 0% t0 20% - 80% to 100% Very High
Opportunities ULIFO3601/01/10 | Exposure to mid -cap equities ) ;
Fund OpprtntyFd101 & equity related instruments QIO EIOUILE Very High
Dynamic Equity exposure to
BalancedFund | gif 0IB0LI0SAL0 | enhance the returns whilethe | ooz 1 2006 0% 10 60% 40%1080% | Moderate to High
volatility of returns
Higher potential returns due
Income Fund IlitloFrgggl?r}é(lj(l)/llo to higher duration and credit 0% to 20% 80% t0 100% = Moderate
exposure
ULIFO5601/08/13 | Active allocation across all -
Bond Fund Bond Funds101 etlincomeinstiner s 0% to 60% 40% to 100% Moderate
Toinvestin high grade fixed
! income instruments and
Gl ULIFO5801/08/13 Government securities at the 0% to 60% 40% to 100% S Low
Fund ConsertvFd101 short end of the yield curve, to
deliver stable returns
Long term capital growth by
investing predominantly in
mid-cap companies. The fund
may invest upto 25% of the
P —— portfolio in stocks outside the
Discovery Fund DiscvryFnd101 gfg]gaﬂg{g%‘ézpﬁﬁzaﬁhonnd 0% to 10% 0% to 10% 90% to 100% Very high
may be invested in Fixed
income instruments, money
market instruments, cash,
deposits and Liquid mutual
funds.
Long term capital growth
through diversified
investments in companies
Equity ULIF06723/03/18 across|the gt
capitalisation spectrum. Upto ;
ﬁgx(ajntage EqtyAdvtFd101 20% of the fund may be 0% to 20% 0% to 20% 80% to 100% Very high

Thedefinition of Money Market Instrumentsisas giveninthe IRDAI (Investment) Requlations 2016 (1st August 2016).




In all the above Funds, Deposits means deposits issued by Banks included in
the Second Schedule to the Reserve Bank of India Act 1934, or a Primary
Dealer duly recognised by Reserve Bank of India as such. (IRDAI
(Investment) Regulations 2016, Section 3(b) (3))

Investment in Mutual Funds will be made as per Mutual Fund limits
prescribed by IRDAI regulations and guidelines. As per (IRDAI (Investment)
Regulations, 2016 Master Circular), the Investment limit in Mutual Funds is
7% of Investment assets. Thiswill apply at overall level and at SFIN level, the
maximum exposure shallnotexceed 15%.

The asset allocation for the Discontinued Policy Fund (SFIN:
ULIF05110/03/11DiscontdPF101) shall be as per the prevailing regulatory
requirements. Currently, theassetallocationisas follows:

(I) MoneyMarketInstruments: 0% to 40%

(ii) Governmentsecurities:60% t0100%.

SNAPSHOT OF SAMPLE ILLUSTRATION

You can access the value of policy wise units held by you, through asecured
login, as per the format DO2 prescribed under IRDAI Investment
Regulations, 2016.

Forriskfactors pleaserefer Terms & Conditions section below.

FLEXIBLE OPTIONS

1. Changing Fund Choices: You can change your investment fund
choices intwo ways:
e Switching: You can move your accumulated funds from one
fundtoanotheranytime
e Premium Redirection: You can pay your future premiumsintoa
differentselection of funds, as per your need.
2. Changing Frequency: You can change the premium paying
frequency anytime.

Ageinyears 25

30 35

Termin years 20

15 10

Sum Assured 10 x Annual Premium
Maturity Value at an assumed rate of return

At 4%* At 8%* At 4%* At 8%* At 4%* At 8%"*
Annual Premium of ¥ 25,000 5,90,539 9,24,290 4,159,896 5,82,563 2,53,928 3,17,824
Annual Premium of ¥ 50,000 1,181,079 1,848,580 8,39,792 1,165,126 5,07,856 6,35,649
Annual Premium of ¥ 1,00,000 2,418,519 3,775,082 1,707,716 2,367,506 1,040,718 1,298,769

# These assumed rates of returns are not guaranteed and they are not the upper or lower limits of what you might get back, as the value of the policy is

dependentona numberof factorsincluding futureinvestment performance

A.This snapshot of illustrationisonly for HDFCLife ProGrowth Plus - fora healthy malelife. B. The values shownare forillustration purpose only. C.
The benefits illustrated assume that all premiums that are due over the full term will be paid and no withdrawals will be made during the policy
term. Incase premiumsare not paid for full term atoriginal level or if any withdrawals are made during the policy term, the illustrated benefits will be
lower. The illustrated values may not be constant over the policy year. D. Some benefits are guaranteed and some benefits are variable with returns
based on the future performance of your insurer carrying on life insurance business. If your policy offers guaranteed benefits then these will be clearly
marked“guaranteed”intheillustration table onthis page. If your policy offers variable benefits then theillustrations on this page will show two different rates
of assumed future investment returns. These assumed rates of returns are not guaranteed and they are not the upper or lower limits of what you might get
back, as the value of the policy isdependent onanumber of factorsincluding future investment performance. For detailed illustration, please speak to your

Financial Consultant.

BENEFITS

A) OnMaturity

Your policy matures at the end of the policy term you have chosen and all
your risk covers cease. You may redeem your balance units at the then
prevailingunit price and take the fund value.

Settlement Option:

You have the option to take the Unit Fund Value in periodical instalments
overaperiod whichmay extend toamaximumof 5years.
Thefirstinstalment under settlement option shall be payable on the date of
maturity.

In case of settlement period after maturity, the risk cover shall be
maintained at 105% of the total premiums paid. Accordingly, mortality
charges will be deducted. The Investment risk continues to be borne by the
Policyholder.

The charges levied on the fund during settlement period are the fund
management charge, switching charge and mortality charges if any. The
company willnotlevy any other charges. Switches willbe allowed during the
settlement period. Partial withdrawals shall not be allowed during the
settlementperiod.

Complete withdrawal will be allowed at any time during the settlement
period without levying any charge. Any Unit Fund Value remaining after 5
yearsfromthe maturity date willbe payableimmediately.

B) OnDeath

In case of the Life Assured's unfortunate demise, we will pay the highest of
the following to the nominee.

= Sum Assured (less all withdrawals made during the two year period
immediately preceding the death of Life Assured)

= UnitFundValue.

= Minimumdeathbenefit of 105% of the total premiums paid.

The policy will terminate thereafterand no more benefit will be payable

We will also pay the Accidental Death Benefit (if applicable) which is the

Sum Assured in addition to the Death Benefit described above. Your policy

will terminate thereafterand nomore benefits will be payable.

C) ByPartialWithdrawal

We understand that you may need money to meet any future financial

emergencies. You can withdraw money from your funds to meet such

needs. You can make lump sum partial withdrawals from your funds after 5

yearsof your policy provided:

= ThelLifeAssuredisatleast18yearsofage.

=  TheminimumwithdrawalamountisRs.10,000.

= Afterthewithdrawalandapplicable charges, the fund valueis notless
than150% of yourannualised premium.

= The maximum amount that can be withdrawn throughout the policy
termis 300% of the original reqularannualised premium.

= The partial withdrawals shall not be allowed which would result in
termination of acontract.

D) OnDiscontinuance

This plan has a grace period of 30 days for annual and half-yearly modes

and 15 days for monthly mode. You are expected to pay your premiums




through-out the policy term. During the grace period, the policy is
considered tobein-force with therisk cover withoutanyinterruption.
Discontinuance of the policy duringlock-in period

a) For other than single premium policies, upon expiry of the grace
period, in case of discontinuance of policy due to non-payment of premium,
the fund value after deducting the applicable discontinuance charges shall
be credited to the discontinued policy fund and the risk coverandrider cover,
ifany, shall cease.

b) Suchdiscontinuance charges shall notexceed the charges, stipulatedin
“Charges” section of this document. All such discontinued policies shall be
providedarevival period of three years from date of first unpaid premium. On
suchdiscontinuance, the company willcommunicate the status of the policy,
within three months of the first unpaid premium, to the policyholder and
provide the option to revive the policy within the revival period of three
years.

i. In case the policyholder opts to revive but does not revive the policy
during the revival period, the proceeds of the discontinued policy fund shall
be paid to the policyholder at the end of the revival period or lock-in period
whicheverislater.Inrespect of revival period ending after lock-in period, the
policy will remain in discontinuance fund till the end of revival period. The
Fund management charges of discontinued fund will be applicable during
thisperiodandnootherchargeswillbe applied.

ii. Incase the policyholder does not exercise the option as set out above,
the policy shall continue withoutany risk coverandrider cover, if any,and the
policy fund shall remain invested in the discontinuance fund. At the end of
the lock-in period, the proceeds of the discontinuance fund shall be paid to
the policyholderandthe policy shallterminate.

iii. However, thepolicyholderhasanoptiontosurrenderthe policy anytime
and proceeds of the discontinued policy shall be payable at the end of lock-in
period ordate of surrenderwhicheverislater.

c) IncaseofSingle premium policies, the policyholderhasanoption to
surrender any time during the lock-in period. Upon receipt of request for
surrender, the fund value, after deducting the applicable discontinuance
charges, shallbe credited to the discontinued policy fund.

i.  Suchdiscontinuance charges shall not exceed the charges stipulated in
"Charges”section of thisdocument.

ii. The policy shall continue to be invested in the discontinued policy fund
and the proceeds from the discontinuance fund shall be paid at the end of
lock-in period. Only fund management charge can be deducted from this
fundduring this period. Further, norisk cover shall be available on such policy
duringthediscontinuance period.

The minimum guaranteed interest rate applicable to the 'Discontinued
Policy Fund'shall be as per the prevailingregulationsandis currently 4%p.a.
The proceeds of the discontinued policy shall be refunded only upon
completion of the lock-in period.

Proceeds of the discontinued policies means the fund value as on the date
the policy was discontinued, after addition of interest computed at the
interestrate stipulatedasabove.

Discontinuance of the policy after thelock-in period

a) ForotherthanSingle Premium Policies:

I. - Upon expiry of the grace period, in case of discontinuance of policy due
to non-payment of premium after lock-in period, the policy shall be
converted into a reduced paid up policy with the paid-up sum assured i.e.
original sum assured multiplied by the total number of premiums paid to the
original number of premiums payable as per the terms and conditions of the

policy. The policy shall continue to be in reduced paid-up status without
rider cover, if any. All charges as per terms and conditions of the policy shall
be deducted during therevival period. However, the mortality charges shall
bedeductedbasedonthereduced paidupsumassuredonly.

ii. Onsuch discontinuance, the company will communicate the status of
the policy, within three months of the first unpaid premium, to the
policyholderand provide the following options:

1. Torevivethepolicywithintherevival period of threeyears, or

2. Complete withdrawal of the policy.

iii. Incasethepolicyholderoptsfor(1)abovebutdoesnotrevive the policy
during therevival period, the fund value shall be paid to the policyholder at
theendof therevival period.

iv. Incase the policyholder does not exercise any option as set out above,
the policy shall continue to be in reduced paid up status. At the end of the
revival period the proceeds of the policy fund shall be paid to the
policyholderandthe policy shall terminate.

v. However, the policyholder has an option to surrender the policy
anytimeand proceeds of the policy fund shallbe payable.

b) In case of Single Premium Policies, the policyholder has an option
to surrender the policy any time. Upon receipt of request for surrender, the
fundvalue asondate of surrender shallbe payable.

E.Revival of Discontinued Policies

The revival period for this product is three years from date of first unpaid
premium.

Revival of a Discontinued Policy duringlock-in Period:

a) Where the policyholder revives the policy in accordance with Board
approved Underwriting policy, the policy shall be revived restoring the risk
cover, alongwith the investments made in the segregated funds as chosen
by the policyholder, out of the discontinued fund, less the applicable
charges as in sub-section (b) below, in accordance with the terms and
conditions of the policy.

b) Atthetimeofrevival:

I alldueandunpaid premiums which have notbeen paid shall be payable
withoutcharginganyinterestorfee.

ii. policy administration charge and premium allocation charge as
applicable during the discontinuance period shall be levied. Guarantee
charges, if applicable during the discontinuance period, shall be deducted
provided the guarantee continues to be applicable. No other charges shall
belevied.

iii. thediscontinuance charges deducted at the time of discontinuance of
thepolicy shallbeadded backtothefund.

Revival of a Discontinued Policy afterlock-in Period:

a) The policyholder can revive the policy subject to BAUP. Where the
policyholder revives the policy, the policy shall be revived restoring the
originalrisk coverinaccordance with the termsand conditions of the policy.
b) Atthetimeofrevival:

i.  alldueandunpaid premiums underbase planwhich have notbeen paid
shall be payable without charging any interest or fee. The policyholder also
hasthe optiontorevive therider.

ii. premiumallocation charge asapplicable shallbe levied. The guarantee
chargesshallbededucted, if guarantee continuestobe applicable.

iii. Nootherchargesshallbelevied.




The charges under this policy are deducted to provide for the cost of benefits and the administration provided by us. Our charges, when taken together, are
structuredtogive youbetterreturnsandvalue formoney over thelong term.

CHARGE

Premium
Allocation
Charge

| DESCRIPTION

Thisisapremium-based charge and depends on year of allocation.
After deducting this charge from your annualised premiums, the
remainder is invested to buy units. The remaining percentage of
your annualised premium is called the Premium Allocation Rate.
The Premium Allocation Rate & Charge are guaranteed for full
policy term.

| HOW MUCH
Premiumduein |Premium Allocation|Premium Allocation
Year Rate Charge
1 94% 6%
2 98% 2%
3and ;Lét;srsquent 100% 0%

Fund Management
Charge (FMC)

The daily unit price is calculated allowing for deductions for the
fund managementcharge, whichis chargeddaily.

1.35% p.a. of the fund value, charged daily.
0.50% p.a. of the fund value for Discontinuance Fund, charged daily.

Year % of annualised premium charged per month
1to5 |0.42% - annual mode|0.35% - non annual mode
. This charge is a percentage of the anngalised Prgmium. The 61010 0.83%
Policy charge will be deducted monthly to provide administration for
Administration | your policy. This charge will be taken by cancelling units 111015 NIL
Charge proportionately from each of the fund(s) you have chosen. This 16 and
chargeis gquaranteed for the entire duration of the policy term. sub;géqrtéent 0.83%
The above mentioned policy administration charge will be
charged monthly and will be subject to maximum charge of
%500 permonth.
Every month we levy a charge for providing you with the death
Mortality cover in your policy. This charge will be taken by cancelling units | The amount of the charge taken each month depends on your
Charge proportionately from each of the fund(s) you have chosen. This | age& levelof cover.

chargeisguaranteedfor the entire duration of the policy term.

Miscellaneous Charge(s) may be charged for any Policy alteration
request initiated by the Policyholder will attract a charge of ¥ 250 per
request. Any administrative servicing that we may introduce atalaterdate
would be chargeable subject toIRDAI'sapproval.

In addition, only if you request for partial withdrawal, fund switch and
premiumredirection following charges will be charged onsuch requests

Partial withdrawal charge:

A partial withdrawal request from the Policyholder will attract a charge of
% 250 per request. However, if the request is executed through the
Company's web portal the Policyholder will be charged % 25 per request.
This will be levied on the unit fund at the time of part withdrawal of the
fundduring the contract period.

Switching charge:

A fund switch request from the Policyholder will attract a charge of ¥ 250
per request. However, if the request is executed through the Company's
web portal the Policyholder will be charged % 25 per request. This charge
will be levied on switching of monies from one fund to another available
fund within the product. The charge per each switch will be levied at the
time of effecting the switch.

Premium Redirection:

A premium redirection request initiated by the Policyholder will attract a
charge of ¥ 250 per request. However, if the request is executed through

the Company's web portal the Policyholder will be charged % 25 per

request.

*Statutory Charges - Taxes and levies on the applicable charges are
payableattheapplicable ratesforall unitlinked products.

Discontinuance Charge:
This charge depends on year of discontinuance and your annualised
premium. Thereisnochargeafter5™policy year. Thetable belowgivesthe
discontinuancechargeapplicable.

DISCONTINUANCE

MAXIMUM DISCONTINUANCE CHARGE

DURINGTHE | ANNUAL PREMIUM UP TO [ ANNUAL PREMIUM ABOVE
POLICY YERR | AND INCLUDING % 50,000 250,000
Lower of 20% x (Annual Lower of 6% x (Annual
1 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 3000 not exceeding ¥ 6000
Lower of 15% x (Annual Lower of 4% x (Annual
2 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 2000 not exceeding ¥ 5000
Lower of 10% x (Annual Lower of 3% x (Annual
3 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 1500 not exceeding ¥ 4000
Lower of 5% x (Annual Lower of 2% x (Annual
4 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 1000 not exceeding ¥ 2000
5+ NIL NIL




ALTERATION TO CHARGES

We cannotchangeourcurrentchargeswithout priorapproval from IRDAI.

= The Fund Management Charge will be subject to the maximum cap as
allowed by IRDAI;

= The Premium Allocation Charge, Mortality Charge Rates & Policy
Administration Charge are guaranteed for the entire duration of the
policy term;

TAXBENEFITS

TaxBenefits may be eligible as per prevailing tax laws. You are requested to
consultyourtaxadvisor.

We offer the following Rider options (as modified from time to time) to help
youenhanceyour protection
Rider | un |

HDFC Life Income
Benefit on Accidental
Disability Rider

Scope of Benefits**

101B013V03| A benefit equal to 1% of Rider Sum
Assured per month for the next 10
years, in case of an Accidental Total
Permanent Disability. There is no
maturity benefit available under this
rider.

HDFC Life Critical
Iliness Plus Rider

101B014V02| Alump sum benefit equal to the Rider
Sum Assured shall be payable in case
you are diagnosed with any of the 19
Critical llinesses and survive fora
period of 30 days following the
diagnosis. There is no maturity
benefit available under this rider.

**For all details on Riders, kindly refer to the Rider Brochures available
on our website

TERMS & CONDITIONS

We recommend that you read this brochure & benefit illustration
and understand what the plan is, how it works and the risks
involved before you purchase. We have appointed Certified
Financial Consultants, duly licensed by IRDAI, who will explain our
plans to you and advise you on the correct insurance solution that
willmeetyourneeds.

A)RiskFactors:

Unit linked insurance products are different from traditional insurance
productsandare subjecttotheriskfactors.

The premiums paid in Unit Linked Insurance policies are subject to
investment risks associated with capital markets and the NAVs of the
units may go up or down based on the performance of funds and factors
influencing the capital market and the insured is responsible for his/her
decisions.

HDFC Life Insurance Company Limited is only the name of the Life
Insurance Company and HDFC Life ProGrowth Plus is only the name of the
UnitLinked Insurance contractand does notin any way indicate the quality
of the contract, itsfuture prospectsorreturns.

Please know the associated risks and the applicable charges, from your
Insurance agent or the Intermediary or policy document issued by
insurance company.

The various funds offered under this contract are names of the funds and
do not in any way indicate the quality of these plans, their future
prospectsandreturns.

B)UnitPrices:
We will set the unit price of a fund as per the IRDAI's guidelines. The unit
price of Unit Linked Funds shall be computed as: Market Value of
Investments held for the fund plus the value of any current assets plus
any accrued income net of fund management charges less the value of
any current liabilities less provision, if any. This gives the net asset value
of the fund. Dividing by the number of units existing at the valuation date
(before any units are allocated/redeemed), gives the unit price of the
fund under consideration. We round the resulting price to the nearest
% 0.0001. This price will be published on our website and in leading
national newspapers. Units shall only be allocated on the day the
proposalisacceptedandresultsintoapolicy by adjustment of application
money towards premium. The premium will be adjusted on the due date
even if it has been received in advance and the status of the premium
receivedinadvance shallbe communicatedtothe policyholder.

C) Exclusion:

= In case of death due to suicide within 12 months from the date of
commencement of the policy or from the date of revival of the policy, as
applicable, the nominee or the beneficiary of the policyholder shall be
entitled to the fund value, as available on the date of intimation of death.
Further any charges other than Fund Management Charges (FMC) and
guarantee charges recovered subsequent to the date of death shall be
added back to the fund value as available on the date of intimation of
death.

We will not pay Accidental Death Benefit if the death occurs after 90
days from the date of the accident. We will not pay accidental death
benefit if the death is caused directly or indirectly from taking part or
practicing for any hazardous hobby or pursuit or race unless
previouslyagreedtoby usinwriting.
We will not pay Accidental Death Benefit, if accidental death is caused
directly orindirectly by any of the following:
Intentionally self -inflicted injury or suicide irrespective of mental
conditions
Alcohol or solvent abuse, or the taking of drugs except under the
directionof aregistered medical practitioner
War, invasion, hostilities (whether war is declared or not), civil war,
rebellionrevolutionortakingpartinariotorcivilcommotion
Taking part in any flying activity, other than as a passenger in a
commercially licensedaircraft
Takingpartinanyactofacriminalnature
D) Definition of Accident:
Accident is a sudden, unforeseen and involuntary event caused by
external and visible means. Accidental Death means death by ordue toa
bodily injury caused by an Accident, independent of all other causes of
death.
E) CancellationintheFree-Look period:
In case you are not agreeable to the general policy terms and
conditions, you have the option of returning the policy to us stating the
reasons thereof, within 15 days from the date of receipt of the policy.
The Free - Look period for policies purchased through distance
marketing (specified below) will be 30 days. On receipt of your letter
along with the original policy documents, we shall arrange to refund
you the value of units allocated to you on the date of receipt of request
plus the unallocated part of the premium plus charges levied by
cancellation of units, subject to deduction of the proportionate risk
premium for the period on cover, the expenses incurred by us on
medicalexaminationand stampduty.
Distance Marketing refers to insurance policies sold through any mode
apart from face-to-face interactions such as telephone, internet etc
(Please refer to “Guidelines on Distance Marketing of Insurance
Product”forexhaustive definition of Distance Marketing)



F) Loans:

Policy Loansare notavailable under this product.

G) Alterations:

Increase or decrease of policy term, sum assured and premiums are not
allowed.

H) Nomination: Sec 39 of insurance Act 1938 as amended from
timetotime:

(1) The policyholder of a life insurance on his own life may nominate a
person or persons to whom money secured by the policy shall be paid in
theeventofhisdeath.

(2) Where the nominee is a minor, the policyholder may appoint any person
toreceive the money secured by the policy in the event of policyholder's
death during the minority of the nominee. The manner of appointment
to belaiddownbytheinsurer.

(3)Nomination canbe made atany time before the maturity of the policy.

(4)Nomination may be incorporated in the text of the policy itself or may be
endorsed on the policy communicated to the insurer and can be
registered by theinsurerintherecordsrelatingtothe policy.

(5) Nomination can be cancelled or changed at any time before policy
matures, by an endorsement or a further endorsement or a will as the
casemaybe.

(6) A notice in writing of Change or Cancellation of nomination must be
delivered to the insurer for the insurer to be liable to such nominee.
Otherwise, insurer will not be liable if abonafide paymentis made to the
person named in the text of the policy orin the registered records of the
insurer.

(7) Fee to be paid to the insurer for registering change or cancellation of a
nomination can be specified by the Authority through Regulations.

(8) A transfer or assignment made in accordance with Section 38 shall
automatically cancel the nomination except in case of assignment to
the insurer or other transferee or assignee for purpose of loan or
against security or its reassignment after repayment. In such case, the
nomination will not get cancelled to the extent of insurer's or
transferee's or assignee's interest in the policy. The nomination will get
revivedonrepaymentof theloan.

(9)The provisions of Section 39 are not applicable to any life insurance
policy towhich Section 6 of Married Women's Property Act, 1874 applies
or has atany time applied except where before or after Insurance Laws
(Amendment) Act, 2015, a nomination is made in favour of spouse or
children or spouse and children whether or not on the face of the policy
it is mentioned that it is made under Section 39. Where nomination is
intended to be made to spouse or children or spouse and children under
Section 6 of MWP Act, it should be specifically mentioned on the policy.
Insuchacaseonly, the provisions of Section 39 willnotapply.

) Assignment or Transfer: Sec 38 of insurance Act 1938 as
amended from time to time:

(1) This policy may be transferred/assigned, wholly or in part, with or
without consideration.

(2) An Assignment may be effected ina policy by an endorsement upon the
policyitself orbyaseparateinstrumentundernotice tothe Insurer.

(3) The instrument of assignment should indicate the fact of transfer or
assignment and the reasons for the assignment or transfer,
antecedentsof theassignee and termsonwhichassignmentismade.

(4) The assignment must be signed by the transferor or assignor or duly
authorizedagentandattestedbyatleastonewitness.

(5) The transfer or assignment shall not be operative as against an
Insurer until a notice in writing of the transfer or assignment and
either the said endorsement or instrument itself or copy there of
certified to be correct by both transferor and transferee or their duly
authorized agentshavebeendeliveredtothelnsurer.

(6) Fee to be paid for assignment or transfer can be specified by the
Authority through Regulations.

(7) On receipt of notice with fee, the Insurer should Grant a written
acknowledgement of receipt of notice. Such notice shall be
conclusive evidence againsttheinsurerof duly receiving the notice.

(8) The Insurer may accept or decline to act upon any transfer or
assignment or endorsement, if it has sufficient reasons to believe
thatitis(a) notbonafideor (b) notintheinterestof the policyholder
or (c) not in public interest or (d) is for the purpose of trading of the
insurance policy.

(9)Incaseof refusaltoactupontheendorsementby the Insurer, any
person aggrieved by the refusal may prefer a claim to IRDAI within 30
daysofreceiptof therefusalletterfromtheInsurer.

Section | (Nomination) and ] (Assignment or Transfer) are simplified

versions prepared for general information only and hence are not

comprehensive. For full texts of these sections please refer to Section 38

and Section 39 of the Insurance Act, 1938 as amended by Insurance Laws

(Amendment)Act, 2015.

]) Specialrulesforlarge transactions:

Foraverylargetransactionabove athresholdlevel, inorderto

maintain equity and fairness with all unit holders, we may choose to
apply special treatment for all transactions, which involve purchase
or sale of underlying assets. The number of units allocated may
reflect the expenditure incurred in the actual market transactions
which occurred. The value of units obtained from encashment may
be the actual value obtained as a consequence of the actual market
transaction which occurred. Transactions may occur over a number of
days. The threshold level will vary from time to time, depending on,
amongst other matters the liquidity of the stock markets. Our current
threshold for large transactions will be ¥ 50,000,000 for a fund
predominately investing in Government Securities and
% 25,000,000 forafundinvestinginhighlyliquid equities.

K) Prohibition of Rebates: In accordance with Section 41 of the
Insurance Act,1938as amended from time to time:

(1)Nopersonshallallow or offer toallow, eitherdirectly orindirectly, as
an inducement to any person to take or renew or continue an
insurance in respect of any kind of risk relating to lives or property in
India, any rebate of the whole or part of the commission payable or
any rebate of the premium shown on the policy, nor shall any person
taking out or renewing or continuing a policy accept any rebate,
except such rebate as may be allowed in accordance with the
published prospectusesortables of theinsurer:

(2) Any person making default in complying with the provisions of this
section shall be liable for a penalty which may extend to ten lakh
rupees.

L) Non-Disclosure: In accordance with Section 45 of the Insurance
Act, 1938 asamended from time to time:

(1) No policy of life insurance shall be called in question on any ground
whatsoever after the expiry of three years from the date of the
policy, i.e., from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date
of theridertothe policy, whicheveris|ater.

(2) A policy of life insurance may be called in question at any time within
three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date
of theridertothe policy, whicheverislater, on the ground of fraud:
Provided that the insurer shall have to communicate in writing to the
insured or the legal representatives or nominees or assignees of the



insured the grounds and materials on which such decisionisbased. deemed to be called in question merely because the terms of the

(3) Notwithstanding anything contained in sub-section (2), no insurer policy are adjusted on subsequent proof that the age of the life
shall repudiate a life insurance policy on the ground of fraud if the insuredwasincorrectly statedinthe proposal.
insured can prove that the mis-statement of or suppression of a M) Taxes:
material fact was true to the best of his knowledge and belief or Indirect Taxes

that there was no deliberate intention to suppress the fact or that
such mis-statement of or suppression of a material fact are within
the knowledge of the insurer: Provided that in case of fraud, the onus
of disproving lies upon the beneficiaries, in case the policyholder is
not alive.

(4) A policy of life insurance may be called in question at any time within
three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date
of the rider to the policy, whichever is later, on the ground that any

Taxes and levies as applicable shall be levied as applicable. Any taxes,
statutory levy becoming applicable in future may become payable by
you by any method including by levy of an additional monetary amount
inadditiontopremiumandorcharges.

Direct Taxes

Tax will be deducted at the applicable rate from the payments made
under the policy, as per the provisions of the Income Tax Act, 1961 as
amendedfromtimetotime.

statement of or suppression of a fact material to the expectancy of N) According to Guidelines on Insurance repositories and electronic
the life of the insured was incorrectly made in the proposal or other issuance of insurance policies issued by IRDAI dated 29th April, 2011,
document on the basis of which the policy was issued or revived or a policyholder can now have his life insurance policies in
rider issued: Provided that the insurer shall have to communicate in dematerialized form through a password protected online account
writing to the insured or the legal representatives or nominees or called an electronic Insurance Account (elA). This elA can hold
assignees of the insured the grounds and materials on which such insurance policies issued from any insurer in dematerialized form,
decision to repudiate the policy of life insurance is based: Provided thereby facilitating the policy holder to access his policies on a
further that in case repudiation of the policy on the ground of common online platform. Facilities such as online premium payment,
misstatement or suppression of a material fact, and not on the changes in address are available through the elA. Furthermore, you
ground of fraud, the premiums collected on the policy till the date of would not be required to provide any KYC documents for any future
repudiationshallbe paid to theinsured or the legal representatives policy purchase with any insurer. For more information on elA visit

http://www.hdfclife.com/customer-service/life-insurance-policy-
dematerialization

or nominees or assignees of the insured within a period of ninety
days from the date of such repudiation.

(5) Nothing in this section shall prevent the insurer from calling for proof
of age at any time if he is entitled to do so, and no policy shall be
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HDFC Life Insurance Company Limited (Formerly HDFC Standard Life Insurance Company Limited) (“HDFC Life”).

CIN: L65110MH2000PLC128245. IRDAI Registration No. 101.

Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai - 400 011.

Email: service@hdfclife.com, Tel. No: 1860 267 9999 (Mon-Sat 10 am to 7 pm) Local charges apply. Do NOT prefix any country code. e.g. +91 or 00. Website:
www.hdfclife.com

The name/letters "HDFC" in the name/logo of the company belongs to Housing Development Finance Corporation Limited ("HDFC Limited") and is used by HDFC Life
under an agreement entered into with HDFC Limited.

HDEFC Life ProGrowth Plus (UIN No: 101L081V05, Form No: 501) is a unit linked non participating life insurance plan. This version of the product brochure invalidates all
previous printed versions for this particular plan. This Product brochure is indicative of the terms, warranties, conditions and exclusions contained in the insurance policy.
Please know the associated risk and applicable charges from your insurance agent or the intermediary or policy document of the insurer. ARN: PP/09/19/15667.

BEWARE OF SPURIOUS PHONE CALLS AND FICTIOUS/FRADULENT OFFERS
« IRDALI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums.
Public receiving such phone calls are requested to lodge a police complaint.




