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MOUNTING LIABILITIES TIED TO INFRA PROJECTS
Why BMC is raising money
from capital markets

Pratip Acharya
Mumbai, April 28

THE BRIHANMUMBAI Mu-
nicipal Corporation (BMC) has
formallyinitiated the process of
raising funds from the capital
markets through municipal
bonds. Aspart of the process, the
civic body has appointed a Se-
curities and Exchange Board of
India (SEBI)-approved agency
to analyse its credit rating. This
is the first time in its 133-year
history that the BMC, touted as
the richest civic body in the na-
tion, will be tapping the capital
markets to raise funds.

The move comes at a time
when the civic body has re-
corded mounting liabilities tied
to multiple infrastructure pro-
jects, with a total cost of Rs 2.13
lakh crore, more than fourtimes
its capital expenditure.

Municipal bond

A municipal bond is a debt
investment issued by agovern-
ment-run civic body to fund a
public infrastructure project.
Thebondsarelisted in the capi-
tal market regulated by the
SEBI. Once thebonds are listed,
financial institutions and indi-
viduals can buy them, which
usually means they lend
money to the local civic body.

In return, the issuer of the
bonds (BMC) will pay them in-
terest on the principal amount
within a given period of time.

Even though BMC is not in
a financial deficit yet, its rec-
ordsshow thatitsreserves have
dropped by Rs 10,000 crore
over the past 5years. According
tothe BMC budget, the reserves
for the 2026-27 financial year

* Eyeingbond marketforinfrapush

Rs 80,952 cr

BMC’S BUDGET

Rs 48,164 cr

CAPITAL EXPENDITURE

® BMC'’s reserves: Rs 81,449 crore

@ BMC’s usable reserve for infra
projects: Rs 36,623 crore

@ Total cost of infra projects
undertaken by BMC: Rs 2.13

lakh crore

@ BMC’s initial target of
generating funds: Rs 5,000 crore -
Rs10,000 crore

Projects that will
befunded

® The WWTF projects at
Worli, Dharavi, Bhandup,
Ghatkopar, Bandra, Versova
and Malad: Rs 33,000 cr

@ Construction of multiple
water supply conveyance
tunnel projects: Rs 17,000 cr

® The upcoming desalination
plant projects at Manori and
Versova: Rs 14,000 cr

The ambitious Gargai Pinjal
Dam project: Rs 6,000 cr

are estimated at Rs 81,449 crore.
In comparison, the reserves in
2021 were Rs 91,690 crore.

Out of Rs 81,449 crore, the
BMC can only use 45 per cent or
36,623 crore for its infrastruc-
ture work, since the remaining
55 per cent or Rs 44,826 crore is
tied up for committed liabil-
ities, including provident fund
for its employees, pension and
gratuity fund and bank de-
posits taken from contractors.
The dip in revenue has been
caused by asubstantial portion
of these funds being routed to-
wards carrying out multiple in-
frastructure projects.

The BMC in the past five
years has mooted several infra-
structure projects, including
the coastal road, the Goregaon
Mulund LinkRoad (GMLR), the
wastewater treatment facility
(WWTF) project, which in-
cludes construction of seven
sewage treatment plants

(STPs), and the mega road con-
cretising project. To ensure that
these projects remain fully
funded and don't stall due to
the crisis, the BMC has now
tapped the capital markets to
generate revenue.

Projectsto be funded

Civic sources said the BMC
aims to raise capital of between
Rs 5,000 and Rs 10,000 crore
through municipal bonds; the
scale will be further augmented
after analysing responses and
the BMC's revenue generation.
Officialssaid that the funds gen-
erated through thebondswillbe
used for funding key water
supply projects, which include
the Rs 33,000 crore WWTF pro-
ject,theRs14,000 croredesalina-
tion plant, the Rs 6,000 crore
Gargai Pinjal Dam project and
the construction of major water
supply conveyance tunnels
amounting to Rs 17000 crore.

MU issues revised
result of MCom
first semester after
students protest
discrepancies

Express News Service
Mumbai, April 28

THE MUMBAI University on
Tuesday issued revised result
of Masters of Commerce
(M.Com.) semester I after stu-
dents protested outside the
Centre for Distance and On-
line Learning (CDOE), alleging
errors in the results declared
earlier.

According to students,
there were multiple discrep-
ancies in the results declared.
Apart from complaints of in-
correctly calculated marks, stu-
dents also claimed that many
were marked absent for certain
papers, despite being present.
“We also had proofto show that
we appeared for the paper as
hall-ticket had signature of the
invigilators,” said one of the
protesting students.

In the backdrop of the re-
cent question paper leak,
which had already put the uni-
versity under scrutiny, the la-
test row has further intensified
concernsover the examination
processes.

State general secretary of
Maharashtra Navnirman Vi-
dyarthi Sena, Santosh Gan-
gurde, said, “Such recurring
incidents raise serious ques-
tions about the efficiency of the
university administration and
highlight the urgent need for
reforms to safeguard students
academic interests.”

Regarding the erroneous
M.Com. result, varsity official
said that following the students
protest, arevised result was de-
clared and accordingly mark-
sheets will be issued.

Lying dysfunctional

The escalator at Kopar Railway Station has been dysfunctional for the past five years due to technical
issues, causing inconvenience to commuters, especially the elderly, women, and children. beepak JosHi

HC issues contempt notice to SSC
director: ‘Classic case of audacity’

Omkar Gokhale
Mumbai, April 28

OBSERVING IT to be a “classic
case” where even officersinthe
services of the nation displayed
audacity to disobey orders of
the court, the Bombay High
Courtissued acontempt notice
against the Director of the Staff
Selection Commission (SSC) for
wilful disobedience ofits order.
The court also expressed dis-
pleasure over the growing “ten-
dency to disobey orders", lead-
ing to hundreds of contempt
pleas filed every year against
state and central officials.
Abench of Justices Ravin-
draV Ghuge and Hiten S Vene-
gavkar last week passed an
order on two pleas against the
non-selection of candidates in
the central defence forces

merely duetoa “minuscule dif-
ference in height of 3 and 4
millimetres™.

On April 22, the HC was in-
formed by the Assistant Com-
mandant, CRPF at Navi Mum-
bai, thatas perthe HC ordet, they
were declared qualified and
were held eligible in the Detailed
Medical Examination (DME).

The HC then posted the
hearingto April 24, seeking SSC
Director's presence.

Hewasasked toexplain why
court should not initiate con-
tempt proceedingsagainst him
for making the petitioners ap-
proach the HC for the third time
inthesame case, despitethe de-
partment's appeal was rejected
by the Supreme Court.

“This is a classic case
wherein, prima facie, we find
thateven officersin theservices

of this nation have displayed
the audacity to disobey the
orders of this Court. Much turns
upon the discipline of such of-
ficers in respecting the Majesty
of Law,” the HC noted in its April
24 order.

The bench added that the
SSCdirector failed to appear be-
fore it and instead instructed
lawyer to present local officer of
the same rank from Mumbai,
whowasnotevenaddedasare-
spondent to the pleas.

“We are appalled by the fact
thatthetendencytodisobeythe
orders of the High Court is
growing to such an extent that
hundreds of contempt petitions
are being registered each year,
mostofthemon accountof dis-
obedience by the State Govern-
ment, the Central Government,
or their officers,” the HC noted.

State inches closer to
Air India building as
Rs 1,600 crreleased

tofinalise agreement

Express News Service
Mumbai, April 28

WITH TRANSFER of funds
worth Rs 1600 crore to Maha-
rashtra's Public Works Depart-
ment from the State Finance
department last week, the pro-
cess of signing an agreement
between the state government
and Air India Assets Holding
Limited (AIAHL) for the
transfer of the iconic Air India
building, located near the Man-
tralaya at Nariman Point, is set
in motion.

In March 2024, the Centre
had approved the sale of the
iconic Air India building in
Mumbai to the Maharashtra
government for Rs 1,601 crore,
following which the state Cabi-
net had approved the acquisi-
tion in November 2025.

According to a senior offi-
cial from the PWD, the agree-
mentwill be sent tothe author-
itiestoavoid anylacunae and is
likely to be signed within next
two weeks.

Once the agreement is
signed and the buildingis trans-
ferred, the state government
plans tocomplete internal reno-
vations, making it ready for use
withinayear. Subsequently, sev-
eral government offices—many
of which currently operate out
of rented premises—will be re-
located here.

Following a major fire at the
Maharashtra Mantralaya com-
plex in 2012, a number of state
government offices and depart-
ments were scattered across
different areas of the city, some
of which are far from the state
secretariat and the state gov-

The building is a well-known
landmark in the high-profile
Nariman Point area. FiLE

ernment has been paying hefty
rent for these offices.

With the acquisition of the
Air India building, around
46,470 square metres of space
will be available to the state gov-
ernment in close proximity to
the Mantralaya.

Thebuilding, awell-known
landmark in the high-profile
Nariman Point area of India’s fi-
nancial capital, was not part of
Air India’s privatisation plan.

The state government,
facing a space crunch at the
Mantralaya and its annexe,
plans to move some of its of-
fices to the 23-storey sea-facing
building.

The Air India building, de-
signed by the renowned archi-
tect John Burgee, was con-
structed in 1974 on reclaimed
land that the state government
had leased to Air India.

The civic dumping ground at Kanjurmarg. pEepAK JOSHI

After HC rap, BMC steps up
supervision at Kanjurmarg

Nayonika Bose
Mumbai, April 28
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FIXED DEPOSIT SCHEMES

Rated CRISIL AAA/ STABLE and [ICRAJAAA(Stable)

account.

12 - 17 months
18 - 30 months
31- 36 months

A DAY after the Bombay High Court
flagged pollution and odour emanating
from the civic dumping ground at Kan-
jurmarg, the Brihanmumbai Municipal
Corporation (BMC) Tuesday deployed a
site supervisor aswell as monitoring vans
toassess gases and odour at the city's lar-
gest active dumping ground. While the
civicbody will start monitoring methane
(CH4) starting Thursday, the BMC Tues-
day operationalised monitoring of Ni-
trogen Oxide (NOx), Particulate Matters
10 and 2.5 (PM10 and PM2.5) among

other pollutants.

The deployment of machinery comes
along the heels of the HC directives to
monitor and study emissions of gases in-
cluding methane, which trigger later
night odour in the neighbourhood.

Raising alarms over the health impact
of the toxic gases affecting lakhs of resi-
dents in Mulund, Vikhroli and Bhandup,
theHCissued directives on Monday while
hearing pleas of residents from the Kan-
namwar Cooperative Housing Society As-
sociation Ltd and NGO Vanashakti.

Taking cognisance of the HC direc-
tives, the BMC on Tuesday deployed a

Regular Depositors

Regular period

Table 1
Cumulative Non-Cumulative
At Maturity Monthly Quarterly Half Yearly
(% p.a.) (% p.a.) (% p.a.) (% p.a.)
6.60 6.41 6.44 6.49
6.85 6.64 6.68 6.74
7.40 716 7.20 727

a) Minimum amount for opening a Fixed Deposit (“hereinafter referred is “Deposit”)
with BFL, is 215000/~
b) Funds will be accepted from NRO (Non-Resident Ordinary) bank account only and
the amount must not represent inward remittance or transfer from NRE/ FCNR (B)

<) Individual depositor or primary depositor, falling under special category of Senior
citizens (i.e. persons more than 60 years of age, subject to provision of proof of
age) will be eligible for Additional interest at the rate upto 0.35% p.a. per Deposit

the two latest audited balance sheets:

F. Summarised Financial Position of the Company (standalone) as appearing in

Rate of Interest per annum valid up to 33 Crores per deposit (w.e.f. 01" May 2026) for NRIs, 0Cls and PI0s

G.a) Amount which the Company can raise by way of Deposits as per RBI (Non-
Banking Financial Companies - Acceptance of Public Deposits) Directions, 2025
(updated as on April 15, 2026): ¥ 1,23,350.78 Crore

b) The aggregate of deposits actually held as on 31.03.2025 is as below:
(i) Public deposits (include unclaimed deposits): ¥41,792.22 Crore
(ii) Other than public deposits (include unclaimed deposits): 329,573.30 Crore
H.The aggregate dues from the facilities, both fund and non-fund based, extended to, the
companies in the same group or other entities or business ventures in which the
Director/Company are holding substantial interest are ¥642.19 crore (Bajaj Housing
Finance Ltd. - ¥0.74 Cr, Bajaj Allianz Life Insurance Company Ltd. - ¥53.56 Cr, Bajaj Allianz
General Insurance Company Ltd. - ¥13.81 (1, Bajaj Finserv Health Ltd. - ¥8.17 Cr, Bajaj Auto
Ltd. - %10.27 Cr, Bajaj Electricals Ltd. - 20.62 Cr, Bajaj financial securities Itd. - ¥525.12 C,
Bajaj Finserv direct Itd.- 2011 1, Bajaj Holding & investment Itd. - 20.70 1, Bajaj Finserv
Ventures Itd. - 26.22 Cr, Bajaj Auto Technology Itd. - 20.47 Cr, Bajaj Auto Credit Itd. - 20.42 Cr,
Bajaj Projects Itd. -%21.66 Cr, Pennant Technologies Pvt Ltd. -20.32 Cr)
1.The Company has no overdue deposits other than unclaimed deposits

Annual
(% p.a.)
6.60
6.85
7.40

(Zin Crore) ). The Company declares as under

31 March 2025

As at As at

31 March 2024

ASSETS
Financial assets

unsecured liabilities.

i) The Company has complied with the provisions of the directions applicable toit

ii) The compliance with the directions does not imply that the repayment of Deposits is
by the Reserve Bank of India

iii)The deposits accepted by the Company are unsecured and rank pari passu with other

‘Egofight atlife’sfagend’: HC
shelves defamation suit for 20 yrs

Omkar Gokhale
Mumbai, April 28

and Dhvani Desai (57), against Kilkilraj
Bhansali and others, filed in 2017.

OBSERVING THAT a defamation suit
consisting of an "ego fight" between
parties at the fag end of their life clogs
the court system, the Bombay High
Court on Tuesday ordered that it
should not be taken up for the next 20

years and posted it after 2046.

The HC noted that a 90-year-old
woman was still insisting on pursuing
the suit and the matter should not be
given priority based on the petitioners

being super senior citizens.

Asingle-judge bench of Justice Jit-
endra S Jain passed an order on a suit
filed by two women, Tarinibahen (90)

ingthe suit.

The suit was related to alleged in-
stances at the annual general meeting
of one Shyam Cooperative Housing So-
ciety in 2015, with plaintiffs claiming
that the same caused mental harass-
ment and distress to them and sought
damages to the tune of Rs 20 crore
along with interest from the date of fil-

"Thisisone of the matterswherethe
ego fight between the parties at their fag
end of their life clogs the system, which
prevents the Court from taking up the
matters which really require more pri-
ority," Justice Jain observed.

The bench observed that earlier it

Cash and cash equivalents 3,374.41 3,865.15 iv) The deposits solicited by the Company are not insured.
amountup to3 three) crore. Bank balances other than cash and cash 9,080.98 5,567.11 v) The Financial position of the Company as disclosed and the representations made in the
d) Rate of interest for deposits for an amount more than 33 Crore per Deposit may equivalents deposit application form are true and correct. The Company and its Board of Directors
vary from the published card rate and will be decided on case to case basis but  perivative financial instruments 201.97 15.69 are responsible for the correctness and veracity thereof. The financial activities of the
within the cap on Rate of Interest specified by the Reserve Bank of India. Trade receivables 1,416.39 1,244.89 (O?DG"V ;'ﬁ’h 'f%”'aled l[’}‘/ RESE"IV?d Ba;k of ‘ﬂd‘ad" WLUSL however, EO‘ ‘d\S{lI"(;‘W
. " " L 30435016 2,43,334.43 understood that Reserve Bank of India does not undertake any responsibility for the
€) Bajaj Finance Ltd( Com!)any ) will make repayment of Deposit on lhg date of Ir?\?gsstmems 1716.23 3715336 financial soundness of the Company or for the correctness of any of the statements or
maturity of such Deposit unless it receives any request for renewal within the e ‘ . 2’426 Pt 1’0‘\2.08 the representations made or opinion expressed by the Company and for repayment of
prescribed period before the date of maturity. The payment will be made through er financial assets 426 ,012. deposits;/ discharge of iabilities by the Company.
NEFT or RTGS and/or account payee cheque (in case of rejection of transfer by = Total financial assets 3,62,576.06 29219271 K.The deposits shall also be subject to the terms and conditions as per the deposit
C' * * ls °d ) NEFT/RTGS) to the bank account of the depositor mentioned in the Deposit application form.
wicojjiclats saitaa SIte application form. Non-financial assets L. Deposits may be withdrawn prior to the date of maturity subject to the regulations of the
H 'll 't f) The request for renewal of the Deposit signed or consented by all the Deposit ~ Current tax assets (net) 404.57 254.68  Reserve Bank of India in this regard. Please note that premature withdrawal of Deposit
Supel “ lSO"Wl monl 0" holders shall reach BFL either through physical application or through BFL Online ~ Deferred tax assets (net) 1,044.14 926.71 (including death cases) is subject to the following conditions
Odoul‘around the site at Portal atleast 24 hours prior to maturity date of the Deposit. The written request  Property, plant and equipment 2,53151 2,212.46  3) Up to 3 (three) months from date of Deposit: Withdrawal of the Deposit is not
can be submitted at nearest branch of the Company or sending by post/ courierto ~ Capital work-in-progress 2674 25.35 permitted. However:
l e d -l h -llb the Company or to the independent financial advisors or national distributors Intangible assets under development 12.46 17.24 1. inthe event of death of a depositor, the Company may repay the Deposit prematurely
east twlce al ‘)7’ w 0 Wl e empaneled with the Company. No requests for renewal of Deposit shall be Intangible assets 1,043.14 847.47 (\rra}sxel(dﬂve of”t:;c I\g(k’m‘per‘lr?d) to the sur;/wmlg de‘posn&r (meh \tn the (a‘s(:r:)l
t o ) o o accepted post the above-mentioned period. Request for renewal should be Other non-financial assets 230.94 13783 joint holders will be the first in the sequence of applicants in the Application) or o the
as e Wlt malntalnlng s . nominee/ legal heir(s) of the deceased depositor, upon the request of surviving
accompanied by the Deposit application form duly filled in and signed by all the ~ Total non-financial assets 5,293.50 4,421.74 legal heir, as the case may be, and subject to submission of
all observations in an Deposit holders. Renewal of Deposits will be subject to the rate of interest and  yo¢5) a5sets 3,67,869.56 2,96,614.45 pr:;olofdeath and olherreqmswtle documents to the satisfaction of the Company
o}her f}"msam”d‘““”s prevailing on the date of renewal. Fixed Deposit Receipt Il.In case depositor wants premature withdrawal of his Deposit for expenses of
od diarv’ (‘FDR’) of the exising deposit may not be requited at the time of renewal of || o0 oo emergent nature ncludingon account of facingany medical emergency orexpenses
0 Oul‘ la’:y- deposits as it stands null & void post its maturity date. Liabilities due to natural calamities or disaster, partial prematurity of the deposits is allowed
9) In case where the depositor(s) has opted for renewal of Deposit through Deposit  ginancial liabilities upto |0'W9f of SO%‘Df D””U'Dﬂ‘ orRs.5 lacs EXP‘E”SES of emergent nature are subject
i toverification/evaluation of case as per BFL polic
application form, however, wishes to cancel the renewal request, the depositor(s)  perivative financial instruments 25.53 0.85 e (hd oo Ap ID Y of sulf Cof
should submit a specific written request 5o as to reach the Company atleast 24 payabjes C’E(’“a““”’e Wi w[)ﬁuf‘/a(” epuf“ r“"‘é” 'DD” a(“"”l ﬁb” 9’('1"‘9 “); ad(“’””‘”
. . . fitical illness, 100% of principal amount of Deposit shall be paid to the depositor,
l’IlOl’lltOl’lng van which has started hours prior to maturity date of the Deposit. The written request can be submitied 1 payables without interest. For the purposes of this clause definition of 'Critical illness' shall be
: s atnearest branch of the Company or sending by post/ courierto the Company or to -Total outstanding dues of micro enterprises 127 0.42 as per IRDAI (Health Insurance) Regulations, 2016 and the guidelines issued
measuring pollutants ranging from PM10 the independent inancial adsors o naionl distibutors empaneled wih he enterpiscs : thereunder, as amended from time tome.
to Ozone (03) to ascertain the causes for Company. Norequests shallbe accepted post the a OVE""G""O(‘E period. Total outstanding dues of creditors other than 1,119.84 1000.97 iv.Deposits aggregating not exceeding an amount of Rs.10,000/- of principal amount
. ’ . Particulars to be furnished as per the Non-Banking Financial Companies & micro enterprises and small enterprises (“Tiny Deposit”) will be prematurely paid to individual depositor or first named
odourinthesite. THC analyzer, which ac- Miscellaneous Non-Banking Companies (Advertisement) Rules, 1977 asamended. o 0 o Depositor holding the Deposit in the same capacity in all the Deposits, at the request
. . Other payables of the depositor, withoutinterest.
cesses methane levels, is currently being - Name of the Company: BAIA FIVANCE 10 ota outstanding des of mict enteprses 042 B Afer 3 (e manths but beore 6 (ix) months fom the dite f the Depos
: 5 - Date of Incorporation: arch and small enterprises Withdrawal of the Deposit will be permitted; however interest shall not be payable.
repaired and is also slated to be pressed ¢. Profits/Dividends: “Total outstanding dues of creditors other than 80619 61056 ) aftor () monthe o o maturty of the Denodic e e
into operations by Thursday' Profits of the Company before and after making provisions for tax, for the three ™10 enterprises and small enterprises Deposit will be permitted. Interest shall be payable at a rate which s 2% lower than the
i . . : : . financial years immediately preceding the date of the advertisement and the Debt securities 1,11,010.88 87,596.09 rate specified for the period during which the deposit has been opened. In case no rate
Civic officials said a site supervisor dividends declared by the Company in respect of the said years. Borrowings (other than debt securities) 89,737.66 69,238.00 :5 sneuhedbfnr me'?engln D}ermd, interest rate payable shall be 3% lower than the
. i e . . Zin Crore)  Deposits 71,365.52 59,966.66 lowest rate being offered by the Company.
will be pressed onsite in abid to monitor — — (20 cobordinatd debs e 357190 M The usinesscried o by the ompany and s subsidirics with detils ofbancheso
odour around the site at least twice daily; F'"da";'a vear Profit (Standalone) e Other finandial liabilities 1,690.64 162161 unitsifany:
7 2 i Tai : aeca Before Tax After Tax - Total financial liabilities 2,78,861.49 2,23,673.06 - Business carriedonbythe Company andits branches
who will be tasked with maintaining all 31.03.2023 13,881.51 10,289.74 1500 — = onvndm‘g‘ (onsulmcv finance ranging from vehicle loans, consumer durable ;manung,
: : « P » 31.03.2024 17,053.08 1264411 1800 P personal loans, loan against property, Home Loans, construction equipment financing,
Observatlons nan Odour dlary . The p Non-financial liabilities small business loans, loan against securities and infrastructure financing. The Company
itoring is slated to b ied 310.2025 21,676.09 1666150 2200 current tax liabilities (net) 54.97 8271 is having its Branches at Agra, Ahmedabad, Ahmednagar, Ajmer, Akola, Akot
momtormg is slated to be carried out at 0. Brief particulars of the management of the Company: PN;WW”Sf bl 464.21 385.23 Alappuzha, Allahabad, Ambala, Amravati, Amreli, Amritsar, Anand, Anantpur, and
i itei — - : Other non-financial liabilities 49312 46292 | bad, Bagalkot, Bangalore, Baramati, Bardoli, Bareil
regular intervals when the site i T . Asansol, agalkot, Bangalore, , Bardol, Bareilly,
egu al t% gds A € 1 the S te _S ope The Company Ishmaﬂaged by the Maﬂaghmg Director, subject to the fOﬂlrg‘ aﬂs Total non-financial liabilities 1,012.36 930.86 Baroda, Barshi, Belgaum, Bellary, Bhandara, Bharuch, Bhatinda, Bhavnagar, Bhilai,
ational, with additional monitoring per- supervision of the Board of Directors. The Managing Director is entrusted wil Bhiwandi, Bhopal, Bhubaneshwar, Bhuj, Bidar, Bijapur, Bikaner, Bilaspur, Bokaro,
. . . necessary powers for managing the business and affairs of the Company. B Bolpur, Borsad, Calicut, Chalisgaon, Chandigarh, Chandrapur, Chennai, Chhindwara,
mitted in case of potential odour prob- . " ; ions of Dirct By o g L Chiplun, Citads, hiarnjon, Chopds, Cocin, Cimbatre, Cuddalore
: - Names, addresses and occupations of Directors: qQuity share capital N - Cuttack, Dabhoi, Dahod, Davangere, Dehradun, Dewas, Dhanbad, Dharapuram,
lem to assess factors like malodorous NAmE ADDRESS OCCUPATION Other equity 87,871.54 71,886.93 Dharwad, Dhule, Dindigul, Durgapur, Eluru, Erode, Gandhidham, Goa, Gokak, Gulberga,
waste, foul surface water issues among Total assets 87,995.71 72,010.53 Guna, Guntur, Gwailor, Haldia, Halol, Hassan, Haveri, Himatnagar, Hoshangabad,
4 Hoshiarpur, Hospet, Hubli, Hyderabad, Indore, Jabalpur, Jagadhri, Jaipur, Jalandhar,
shri Sanjiv Bajaj Plot No. 59, Lane No. 3, Koregaon Park, Industrialist 1 liabiliti d N
other factors. (Chairman) Pune Gy 411001 Total liabilities and equity 3,67,869.56 2,96,614.45  jaigaon, Jalpaiguri, Jamm, Jamnagar, Jamner, Jamshedpu, Jodhpur, Junagadh, Kadi,
Y Kaithal, Kakinada, Kalka, Kannur, Kanpur, Kapurthala, Karad, Karaikudi, Karnal,
Shri Rajeev Jain D-2, Ivy Glen, Marigold Premises, service  conti Liabiliti Iy Karunagappally, Karur, Karvar, Katni, Khamgaon, Khandwa, Kharagpur, Kolar, Kolhapur,
(Vice Chairman & MD)  Kalyani Nagar, Pune 411014. Kolkata, Kollam, Kopergaon, Korba, Kota, Kottayam, Kurnool, Kurukshetra, Latur,
" As at As at Lucknow, Ludhiana, Machilipatnam, Madurai, Mandya, Mangalore, Mapusa, Margao,
Particulars
shri Rajiv Bajaj 34/35 Lane No.2 Koregoan Park, Pune Industrialist 31 March 2025 31March 2024 Mehsana, Moga, Morbi, Mumbai, Mysore, Nabha, Nadiad Nagarcoil, Nagpur, Namakkal,
Maharashtra India 411001. Nanded, Nandurbar, Nashik, Navsari, Nellore, New Delhi, Palanpur, Pandharpur,
br. Naushad Forbes 74 Koregaon Park, Lane No.3, Business Disputed claims against the Company not 141.20 12216 Panipat, Patiala, Patna, Pen, Phagwada, Pimpalgaon, Pollachi, Pondicherry, Pune,
pune 411001 o acknowledged as debts Puttur, Raichur, Raipur, Rajahmundry, Rajgurunagar, Rajkot, Rajnandangaon, Rajpura,
PF matters under appeal 11076 - Ranaghat, Ranchi, Ratlam, Ratnagiri, Rewa, Rohtak, Ropar, Rourkela, Salem, Sangli,
Shri Anami Roy 62 Sagar Tarang, Khan Abdul Gaffar Retired Civil ~ VAT matters under appeal 431 431 Salarla, S;ma, iehore, Shlwml\a, Shimoga, Siliguri, Slrrvsa, Su\ahpur, Sura:j, Surendranzgar,
Khan Road, Worli Sea Face, Worli, Sevant st matt | 1 514 Tenali, Thiruvalla, Tirunelveli, Tirupati, Tirupur, Trichur, Trichy, Trivandrum, Tumakuru,
Mumbai 400030. ! matters under appea > Tuticorin, Udaipur, Udipi, jjain, Vadakara, Valsad, Vapi, Varanas, Vidisha, Vijayawada,
Bank Guarantees 050 2.50 Vizag, Vizianagram, Wani, Warangal, Wardha, Warud, Washim, Yavatmal and all other
shri Pramit Jhaveri 21C Woodlands, Pedder Road, Cumballa Business  GST / Service tax matters under appeal branches mentioned in the official website page www.bajajfinservin=> Scroll to
Hill, Mumbai - 400 026. - On interest subsidy 2,422.92 2,293.64 bottom of the webpage=>Contact us=>Visit our branch or by directly clicking
Ms.Radhika Haribhakti 51, Maker Tower B, Cuffe Parade, Financial Advisor/ On additional reversal of credit on investment 630.32 602.06 https://www.bajajfinserv.in/branch-locator
. Mumbai - 400005, Professional Director  2€tVity 2.Business carried on by the subsidiaries of the Company:
had expressed that the suit could be - Oninterest collected upfront 87479 P Address of
k d b d . d Dr. Arindam L1/4, Second Floor, Haus Khaz, Professional - on penal interest / charges - - N N Name of subsidiary registered office Activity
worked out Y ten €ring an uncondi- Bhattacharya New Delhi - 110016. - 0n reversal of input tax credit on credit note by 1413 12,90 0. 9
3 " At the customer 1 Bajaj Housing Finance | Bajaj Auto Ltd complex, Housing Finance
aimti Shri Tarun Baja)
tlona_lapOIOgy HOWeVer, pl o n.o'l’ ) ggﬂﬁa‘ﬁgo’;f 38, New Moti Bagh, New ‘mﬁ:img;: - 0n excess claim ITC & diff in GSTR-1Vs GSTR 3B 33.29 28.56 Limited Mumbai-Pune Road, Akurdi, | Business
who s close to 90 years old, still insists A & ot o 1506 oot 0,15 Crescont 8 ooy 15.48 1490 Pune 411035
. . . ri Ajay Kumar at No. 1304, floor no. 13, Crescent Bay rofessional  |ncome tax matters
on pursuing the suit for defamation. I choudharyj Tower no. 6, Jerbai Wadia Road, Parel, *hppeals by the Company e I ngjyﬁ:gj“{fg‘m ’ ;aﬂh*\;‘tguln‘g ;ng'i*krw " Z‘n%‘;:;gt:‘”gw
: B Mumbai - 400012 . ; 3 A g
do not wish to state anything further el - Appeals by the Income tax department - 028 Pune 411035 participant

except that this matter should not be
taken up for the next 20 years," Justice
Jain observed.

Posting the next hearing after 20
years, Justice Jain noted in his order,
"List this matter after2046. Atany cost,
this mattershould not be given priority
on the ground that the petitioners are
senior citizens or super senior citizens.
It is expressly made clear that this
matter will not be taken up for hearing
before 2046.”

Pune
24 April 2026

HOWTO INVEST:

The above text of advertisement has been issued on the authority and in the name of the Board of Directors and has been approved by the Board of Directors at its Meeting held on 24 July 2025 and copy of the same signed by Shri Rajeev Jain, Vice Chairman & Managing
Director, who is authorized by the Board to sign on it's behalf, has been delivered to the Reserve Bank of India for registration.

By order of the Board of Directors
for Bajaj Finance Limited

Rajeev Jain,

Vice Chairman & Managing Director

DIN: 01550158

Applications can be made online by visiting www.bajajfinserv.in/fixed-deposit or Bajaj Finance branches or any of our affiliated partner websites or apps or offices. The amount should be deposited only by net-banking or cheque. Cheques should be payable to Bajaj
Finance Ltd. A/c 00070350006738' and crossed 'Account Payee only'. The cheques should be payable at parand CTS compliant. Application Form along with the necessary remittance should be sent to the Distributors of the Fixed Deposit Schemes of BFL or be submitted
atany of the BFL branches. For NEFT/RTGS, please use the following details: Beneficiary Name: Bajaj Finance Ltd Fixed Deposit Coll Ac, Bank acc no.: BFLFD8 (numerical account number is replaced by ECMS Collection code - BFLFD8), Account type: current account, Bank
Name: HDFC Bank Ltd, IFSC: HDFC0004989, Bank branch: KanjurMarg, Mumbai. For any investment queries or information about our affiliated partner websites, write to us at Wecare@bajajfinserv.in or call us on +918698010101
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6% pre-SIR mapping work
completed, urban arcaslag

Less than 50 per cent work done in
Mumbai suburban, Pune and Thane

Alok Deshpande
Mumbai, April 28

MAHARASHTRA HAS com-
pleted 66.42 per cent of pre-SIR
(Special Intensive Revision)
mapping work, as per an offi-
cial of the Chief Electoral Of-
ficer (CEO).

While urban areas like
Mumbai suburban, Pune and
Thanelagbehind with lessthan
50 per cent work completed,
Gadchiroli has completed 90.51
percent work, topping the state.

According to the CEO offi-

cial, 14 districtsin Maharashtra
have completed 80 to 90
per cent work of pre-SIR
mapping while 13 districts
have completed the 70 to 80
per cent work. Among districts
which are still lagging include
Mumbai city (51.40), Nagpur
(55.57), Raigad (57.80) and Palg-
har (59.28).

“The urban areas are lag-
gingin the pre-SIR work for two
reasons. One being the migra-
tion of the population and sec-
ond being the rise of number of
booths duetoincrease of popu-

lation,” said an official.

The highest performing dis-
tricts (80-90 per cent) include
Washim (80.76), Latur (80.77),
Sangli (81.65), Amaravati (81.90),
Nandurbar (83.32), Nanded
(84.06), Gondia (84.32), Dharas-
hiv (84.62), Parbhani (85.27),
Beed (85.31), Buldhana (85.97),
Sindhudurg (86.47), Ratnagiri
(86.70) and Hingoli (89.08). As
per the data, out of 9.88 crore
voters around 6.56 crore voters
have already been mapped.

The pre-SIR work involves
Block Level Officers (BLOs)
checking the current voter list
against the voter list prepared
in 2002 by the Election Com-
mission. The names of current
voters must be present in the

2002 list to pass the scrutiny.

This, however, isnota physi-
cal examination as officials are
currently matchingthe twoelec-
toral rolls. Young voters whose
names would not be present in
the 2002 list will have to show
that their parents' names were
present in the 2002 list.

“Weareyettoreceivethe de-
tailed programme of physical
work ofthe SIR. Till then we will
be mapping the electoral rolls
on our own. Until the details of
actual ground work are an-
noun-ced, it would be unfair to
comment on the deadlines or
requirements of proofs. Our in-
tentionistoensureas muchless
trouble as possible to voters,”
the official said.

Maharashtra Congress set for overhaul; new
district chiefs to be announced in 2 weeks

Express News Service
Mumbai, April 28

MAHARASHTRA CONGRESS
isset for an organisational over-
haul with the appointment of
new district presidents in the
next two weeks. Party state unit
chief Harshavardhan Sapkal is
in Delhi to finalise the list with
the central leadership.

Unlike other states, where
only district presidents are ap-
pointed under the party’s Sang-
hatan Srujan Abhiyan (SSA),
Maharashtra will make ap-
pointments to over 7,000 posts,
marking a total make over of
the party. Promoted by Leader
of Opposition in Lok Sabha

State Congress chief
Harshavardhan Sapkalis in
Delhitofinalise the list. FiLe

Rahul Gandhi, the SSA has be-
come a key organisational ac-
tivity in the Congress.

Under this, observers ap-
pointed by All India Congress

Committee (AICC) visited dis-
tricts over days, interacted with
local party workers as well as
outsiders, and recommended
three to six names as district
chief. Out of these names, one
name will be chosen after delib-
erations. States such as Gujarat
and Haryana have already
completed this exercise.

In Maharashtra, Sapkal had
expanded the scope ofthe SSA,
which started from March 26.
Termed as “Sapkal pattern”, it
will recommend names for dis-
trict and tehsil chiefs and also
make almost 7,000 other ap-
pointments in party’s frontal
cells, including youth, student,
women, minority, OBC, SC, ST

and social media.

“Sapkal will have discussion
with the central leadershipand
based on that as well as the in-
puts from the Abhiyan, the
names of district chiefs will be
finalised,” said a senior Con-
gress leader. Other appoint-
ments will be taken up later.

The AICC observers have
recommended names for presi-
dentsacross 72 party districtsin
Maharashtra. The 37 appointed
observers visited various dis-
tricts to consult with local
leaders, current and former
MLAs and MPs, local body rep-
resentatives, existing district
presidents, and state and na-
tional office bearers.
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NOTICE FOR EMPANELMENT OF SENIOR AND
NIOR STANDING COUNSELS

Applications are invited from advocates of substantial standing

and repute with good academic credentials for the empanelment

of Standing Counsels to represent the Income Tax Department
before the Hon'ble Bombay High Court, NCLT and other judicial

forain terms of CBDT Instruction No. 7/2016 dated 07.09.2016 [F.

No. 279/Misc./M-75/2011-ITJ(Part-11)] and subsequent

modification dated 18.10.2016 to the said Instruction.

2. Suitable persons having knowledge of Income Tax and other
matters including NCLT matters and Criminal matters and who
are eligible to appear before the High Court and NCLT as an
advocate and who have a minimum experience of five years of
handling direct tax matters before the High Courts or ITAT as
an advocate can apply for Senior Standing Counsel and those
with a minimum experience of three years can apply for Junior
Standing Counsels. The applicant advocates desirous of
representing NCLT matters should clearly mention the same in
the application to be considered exclusively for NCLT panel. It
is further expected that applicant advocates should have basic
knowledge of working with computers and online formats.

3. The eligibility conditions are given in detail in Annexure-| to the
above-mentioned Instruction. The payment of fees will be
governed by the Instructions issued by the Central Board of
Direct Taxes, Government of India, from time to time. The
empanelment of Standing Counsels will normally be for a
period of 3 years.

4. The advocates desirous and eligible for the post, in terms of
the above said instruction may send their completed
applications in prescribed proforma 'A1/A2' along with certified
copies of documents in support of eligibility conditions to the
following address:

Office of the Pr. Commissioner of Income Tax (Judicial)
Room No. 371C, 3rd Floor, Aayakar Bhavan, M. K. Marg,
Mumbai -400020

Please Note: The envelope containing the application
shall clearly bear the inscription "Application for Sr./Jr.
Standing Counsel, 2026-27" in block letters.

5. The prescribed proforma 'A1/A2' for the application, eligibility,
terms and conditions of empanelment and guidelines can be
accessed at www.incometaxmumbai.gov.in or may be
obtained from the office of the Pr. Commissioner of Income Tax
(Judicial), Mumbai, from the aforesaid address.

6. The advocates who are existing on the panel of Ministry of Law
and Justice will have to apply separately for appointment as
Standing Counsel for the panel of the Income Tax Department.

7. All aspiring applicants may take note that canvassing in any
form shall constitute a disqualification.

8. The last date for receipt of application is 25.05.2026 (Before
5.00 P.M.).

9. A copy of this Notice is also available at the Department's
website i.e. www.incometaxmumbai.gov.in

Sd/-
Pr. Commissioner of Income Tax (Judicial), Mumbai.

Joint membershipin
housing society not
same as ownership
rights: Bombay HC

Omkar Gokhale
Mumbai, April 28

M/s. TRANS THANE CREEK WASTE MANAGEMENT ASSOCIATION,
MAHAPE, NAVI MUMBAI

Plot No.: P-128, TTC Industrial Area, Shil-Mahape Road, Mahape, Navi Mumbai

Taluka: Thane, District: Thane, State: Maharashtra — 400 710
Public at large is hereby informed that M/s. Trans Thane Creek Waste Management
Association, Mahape, Navi Mumbai has been granted Prior Environmental Clearance
(EC) for the proposed Hazardous and Other Waste Pre-processing Facility project,
falling under Category B, Schedule 7(d) of the EIA Notification, 2006. The
Environmental Clearance has been issued by the State Environment Impact
Assessment Authority (SEIAA), Maharashtra vide File No.:
SIA/MH/INFRA2/452009/2023 and EC Identification No.:EC26B032MH170431, dated
23 April 2026. A copy of the Environmental Clearance letter is available on the
MoEF&CC / PARIVESH portal.

BAJAJ FINANCE LIMITED

CIN-L65910MH1987PLC042961
Registered Office: Akurdi, Pune 411 035 | Corporate Office: 4th Floor, Bajaj Finserv Corpoate Office, Off Pune-Ahmednagar Road, Viman Nagar, Pune 411 014

FIXED DEPOSIT SCHEMES

Rated CRISIL AAA/ STABLE and [ICRAJAAA(Stable)
The abovementioned ratings indicate highest degree of safety with regard to timely payment of interest and principal on the instrument.

Rate of Interest per annum valid up to I3 Crores per deposit (w.e.f. 1" May 2026)

Regular Depositors G.a) Amount which the Company can raise by way of Deposits as per RBI (Non-Banking
Financial Companies - Acceptance of Public Deposits) Directions,2025 (updated as
on April 15, 2026): 31,23,350.78 Crore

b) The aggregate of deposits actually held as on 31.03.2025 is as below:

THE BOMBAY High Court held that merely grant-
ingjoint membership in a Tenant Ownership Coop-

Central University of Punjab
LEEPYIET  RECRUITMENT NOTICE  [REvEeny

. . . . (i) Public deposits (include unclaimed deposits): ¥41,792.22 Crore
i{rtalttl\_'e glousmgSotCIety %annortlt.ra}niferthe brlgh}t1 o | [ Online Applications are invited for following Contractual Table 1 () Other than public deposits (nclude nclimed deposi: 29,573.30 rore
1tie In the property, and such joint membersnt . Cumulative Non-Cumulative X
D e erehinriotre. | | Non-Teaching posts: . 4 e s o o s s o s vt o e
cannot be treated the same as OWIlerShlp l’lghtS. Period At Maturity Monthly Quarterly Half Yearly Annual Dire(pmy/tompany are hoﬁimgpsubs(amia\ interest are 364219 crore (Bajaj Housing
In doing SO, the HC diSpOSed ofa plea Challeng— #  Clerieal Staff-02-UR (% p.a.) (% p.a.) (% p.a) (% p.a) (% p.a.) Finance Ltd. - 0.74 Cr, Bajaj Allianz Life Insurance Company Ltd. - 253.56 Cr, Bajaj Allianz
. .. . . . . . N . General Insurance Company Ltd. - %13.81Cr, Bajaj Finserv Health Ltd. - ¥8.17 r, Bajaj Auto
ing joint membership granted by the Cooperative To apply online and for more details, visit website www.cup.edu.in. 12 - 17 months 6.60 6.41 6.44 6.49 6.60 Utd. - £10.27 C, Bajj Hectricals Ltd. - 0.62 C, Baja inancial securites .- 352512
Societies Registrar in relation to a multi-storied Registrar 18 - 30 months 6.85 6.64 6.68 674 6.85 Voo <62, byt Tchology €047 8y et 1204
. L - ) ) . . Baj Itd.- 221661, ol d.-
structure in asociety in Andheri (East) afterthe de- | | Bagal- Bathinda Road, VPO Ghudda, Distt.Bathinda-151401, 31- 60 months 740 716 720 727 7.40 BN S ey S

mise of the original owner.

The plea apprehended that once the respondent
isshown asajoint member, he may attempt to project
hisentry as recognition of co-ownership in the land.

Atenant ownership cooperative housing society

). The Company declares as under:
i) The Company has complied with the provisions of the directions applicable toit
ii) The compliance with the directions does not imply that the repayment of Deposits is
by the Reserve Bank of India.
iii) The deposits accepted by the Company are unsecured and rank pari passu with other
unsecured liabilities.
iv) The deposits solicited by the Company are notinsured.
v) The Financial position of the Company as disclosed and the representations made in

Email: recruitmenti@cup.edu.in
femrm = fidt wuim favafoaem @t e W ITeET 21
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a) Minimum amount for opening a Fixed Deposit (“hereinafter referred as “Deposit”)
with BFL, is ¥15000/-.

b) Individual depositor or primary depositor, falling under special category of Senior
citizens (i.e. persons more than 60 years of age, subject to provision of proof of age)
will be eligible for additional interest at the rate upto 0.35% p.a. per Deposit for an
amount up to %3 (three) crore.

) Rate of interest for Deposits for an amount more than %3 Crore per Deposit may vary

F. Summarised Financial Position of the Company (standalone) as appearing in
the two latest audited balance sheets:

(Zin Crore)

As at
31 March 2024

As at
31 March 2025

ASSETS
Financial assets

holdstheland onaleasehold or freehold basis. How- Barjala, Jirania, P. 0. - NIT Agartala, Pin — 799046, West Tripura ffom the published card rate and will be decided on case to case basis but within the  ¢acp 11l caeh equivalents 33 3a6s15 e deposit appliction form are e and corect The Company and s Board of
indivi i Website : http://www.nita.ac.in capon Rate of Interest specified by the Reserve Bank of India. Bank balances other than cash and cash 9,080.98 5,56711 e ol e ateduntod b Roeorve Bomk of I 1 o oot b
ever, individual members own the houses, dWelllIlg UL e d) subject to approval of Application by Bajaj Finance Limited (BFL), interest payable ona equivalents o o gmvme‘s of :jhe (om;ar:w :e regul;tedkby’ Redserze Bank of 'gd'a 'k(m““' howeveg,lbe
. . . istinctly understood that Reserve Bank of India does not undertake any responsibility
units or flats standing on such land. MBA ADMISSION NOTIFICATION FOR 2026-27 Depos‘iw'”b‘e ca‘w‘a"eld fmhm () 'hedale‘ofa‘whca/'w" madf'hrvugh‘Bftvﬂfbtfl;gd Derivative financial instruments 20197 15.69 for the financial soundness of the Company of for the correctness of any of the
. N . . - N " — — - - X associate partner portals, where payment gateway/payment aggregator enabled by yrade receivables 1,416.39 1,244.89 statements or the representations made or opinion expressed by the Company and for
Asingle-judge bench of Justice Amit Borkar last Online applications are invited from the eligible candidates intending git 'Srl"sed'&'m;k'"q?avmfﬂ' bﬂv:'h'e CU;‘ONI:K"‘)W?‘E fetelv"of ‘Gefundsbvt Loans 3,04,35916 2433343 repayment of deposits/ discharge of liabilities by the Company.
. . f . where the deposit is placed through associate partner portal and payment
week passed an order on a plea by Neelam Kuldeep to pursue a two-year fully Residential full-time MBA program in the gatewaypayment aggregatr enabled by such associate partners are used: and (i) gr1ces e meial assets anes T o e ol 150 be Sulect fo the s and condions 35 pe the deposit
Ahluwalia from the Shaheed Bhagat Singh Cooper- Department of Management, Humanities & Social Sciences of NIT ‘ahn‘; doteof realzaion of amount by Bl where he payment is made by (NeQUe OF ol asets 3.62,576.06 29219271 1 Deposits may be withdrawn prio to the date of maturity subject to the regulations of the
. . . . . . 3 it M Reserve Bank of India in this regard. Please note that premature withdrawal of Deposit
ative Housing Society (CHS), challenging an order Agartala, commencingin July 2026. ¢) The Company willmake repayment of Depositonthe date of matuty ofsuch Deposit - (including death cases) s subject to the following condltions:
passed by the Registrar under Section 23(2) of the | | Eligibility: Graduates of full-time regular course in an Engineering e e . Curten fox asses (el 40457 asaga ) UP 103 (e month fom date o Deposi Withdal of the Depost s o
Mabharashtra Cooperative Societies Act, 1960, grant- discipline with 60% marks [CGPA/CPI of 6.0 on 10 point scale] and for cheque (in case of rejection of transfer by NEF/RTGS) to the bank account of the 2”9"% tox asse‘g (ney e , o i. in the event of death of a depositor, the Company may repay the Deposit
: s any other disciplines with 55% marks [CGPA/CPI of 5.5 on 10 point depositor mentioned in the Deposit application form roperty, plant and equipment 53151 1212.46 prematurely (irrespective of the lock in period) to the surviving depositor (which in
mng the status Of]Olnt member to another person, y ' p! ! o - p f) The request for renewal of the Deposit signed or consented by all the deposit holders fipltalgork'\n;progéessd ' . 122612 2157;2 the case of joint holders will be the first in the sequence of applicants in the
Sukhjindersingh Ahluwali scale] with a valid CAT/CMAT/GMAT/MAT score or Institute Level shall reach the Company either through physical application or through BFL Online |"2nd'D'€ assets under developmen - - Application) or to the nominee/ legal heir(s) of the deceased depositor, upon the
one suknjimaersing; uwalia. ; Intangible assets 1,043.14 847.47 request of surviving depositor/s/nominee/legal heir, as th may be, and
Test hich will b ducted by NIT Agartal Arel ti f5% i portal at least 24 hours before maturity date of deposit. The written request can be equest of sul g depositor/s/nominee/legal heir, as the case may be, a
Advocates Aneesa Cheema and ChiragUnadkat es (W Ich will be conducte! y garta a). relaxation o (Jlg] submitted at nearest branch of the Company or sending by post/ courier to the Other non-financial assets 230.94 137.83 subject to submission of proof of death and other requisite documents to the
s . . ’ marks or0.5in CGPA/CPlona 10-point scale on graduation marks may Company o to the independent financial advisors or national Total non-financial assets 5,293.50 4,421.74 satisfaction of the Company
for the petltlonel’, claimed that the reglstrar ex- . . . with the Company. No requests for renewal of Deposit shall be accepted post the  yotal assets 3.61,869.56 2.96.614.45 ii.in case depositor wants premature withdrawal of his Deposit for expenses of
.. . . be extended to the SC/ST/PH candidate. Final-year appearing menti : ; ,67,869. 196,614 emergent nature including on account of facing any medical emergency or
d d h l f h b above-mentioned period. Renewal of Deposits will be subject to the rate of interest ! .
ceeded the proper limits of authority by granting ] P . . expenses due to natural calamities or disaster, partial prematurity of the deposits is
didat | ly. F licat d further details, kind| and other terms & conditions prevailing on the date of renewal. Fixed Deposit Receipt
Py . Py candidates may also apply. For application and turther details, Kindaly P " ++ LIABILITIES AND EQUITY allowed upto lower of 50% of principal or Rs.5 lacs. Expenses of emergent nature
such recognltlon without Correctly appreclatlng the . . . s o N R ("FDR") of the existing Deposit may not be required at the time of renewal of deposits |- piyiriac
visitthe institute’s website : www.nita.ac.in. Reagist NIT Agartal asitstands null & void postits maturity date. iabilities are subject to verification/evaluation of case as per BFL policy.
nature of rights attached to membership in a Tenant egistrar, gartala hete the denositor(9) h g | of Denosit thiouch . Finandial liabilities jii.premature withdrawal of Deposit Amount on account of suffering on account of
9) In case where the depositor(s) has opted for renewal of Deposit through Deposit  perivative financial instruments 2553 0.85 Critical illness, 100% of principal amount of Deposit shall be paid to the depositor,
0 hip Soci application form, however, wishes to cancel the renewal request, the cancelation  pgysp]. N e e cluse efiion of Caticol Tinsst sl
Wnership OCIety' request signed or consented by all the Deposit holders, shall reach the Company ayables withoutinterest. For the purposes of this clause definition of ‘Critical illness, shall be
. . N N Trade payables as per IRDAI (Health Insurance) Regulations, 2016 and the guidelines issued
After the original owner's demise, the legal rep- atleast 24 hours before maturity date of the Deposit. The wiitien request can be  112de payables T e e o et
resentatives were occupy y]’ngdjfferentpomons ofthe submitted at nearest branch of the Company or sending by post/ courier to the Toéal oulllslandmg dues of micro enterprises - 042 iv.Deposits aggregating not exceeding an amount of Rs.10,000/- of principal amount
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The above text of advertisement has been issued on the authority and in the name of the Board of Directors and has been approved by the Board of Directors at its Meeting held on 24 July 2025 and copy of the same signed by Shri Rajeev Jain, Vice Chairman
& Managing Director, who is authorized by the Board to sign on it's behalf, has been delivered to the Reserve Bank of India for registration.

BJPleaderKirit Somaiya led a protest outside the
police station in Ghatkopar, alleging delay in action
and harassment of the victims’ families. He de-
manded the suspension of the officers concerned
and a probe into the handling of the case.

Police, however, said that there has been no ac-
tion against the family members but four persons
were arrested after they allegedly assaulted police
as well as the accused person. They also said a po-
liceman sustained fracture.

By order of the Board of Directors
for Bajaj Finance Limited

Rajeev Jain, Vice Chairman & Managing Director
DIN: 01550158

or updates to the RFP document.
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RCOM bank fraud
case: ED attaches
Rs 3,034-cr assets

Express News Service
New Delhi, April 28

THE ENFORCEMENT Direc-
torate (ED) on Tuesday said it
has provisionally attached as-
sets worth Rs 3,034.90 crore in
the Reliance Communications
Ltd (RCOM) bank fraud case,
pushing the total attachments
in cases linked to the Reliance
Anil Ambani Group (RAAG)
beyond Rs 19,344 crore.

The attached properties in-
clude a premium flat in Mum-
bai’s Usha Kiran Building, a
farmhouse in Khandala near
Pune, and a land parcel in Sa-
nand, Ahmedabad.

“Besides the above, Rs 7.71
crore shares of Reliance Infra-
structure Ltd., held by M/s
Risee Infinity Pvt Ltd. —agroup
entity of Anil Ambani under
the RiseE Trust umbrella,
which is a Private Family Trust
of the members of Anil Am-
bani’s family - were also at-
tached,” an ED spokesperson
stated on Tuesday.

The agency said that the
RiseE Trust was set up to en-
sure wealth preservation and
resource generation by aggre-
gation of properties in RiseE
Trustand shield it from the per-
sonal liabilities of Anil Ambani
inthe form of Personal Guaran-
teesextended by him tolender
banks against the loans sanc-
tioned to RCOM. "The proper-
ties were intended to be benefi-
cially used and owned by the
Anil Ambani family and not for
the distressed public banks
whose loans turned NPA,” the
spokesperson alleged.

When contacted, the spokes-
person for Ambani's family said,

“The Usha Kiran property is a
legacy family asset, acquired 41
years ago. The Khandala prop-
erty is also alegacy family asset,
acquired over four decades ago.
MICA is an AICTE-recognised
charitable educational institu-
tion that has operated indepen-
dently since 1991. The share-
holding of Risee Infinity Pvt. Ltd.
in Reliance Infrastructure Ltd.
has been publicly disclosed on
the stock exchanges since 2021.
A provisional attachment is not
a finding of guilt. The affected
parties will respond on the rec-
ord before the Adjudicating
Authority within the time pre-
scribed by law. Some of the prop-
ertiesattached bythe ED belong
to Kokilaben D Ambani.”

The ED's move comes as a
Special Investigation Team,
constituted on Supreme Court
directions, is probing allega-
tions of diversion and launder-
ingofbankand public funds by
RAAG entities.

According to the ED, it has
provisionally attached assets
valued at Rs 3034.90 crore
under Section 5 of the Preven-
tion of Money Laundering Act
(PMLA), 2002, in the RCOM
bank fraud case. “The provi-
sional attachmentunder PMLA
has been made to prevent dis-
sipation of assets and to protect
the interests of banks and the
public,” the spokesperson said.

The ED’s probe stems from
multiple CBI cases filed on
complaints from the SBI, PNB,
Bank of Baroda, and LIC
against RCOM, Anil Ambani,
and others. “RCOM and its
group firms owe Rs 40,185 crore
to domestic and foreign
lenders,” the spokesperson al-
leged.

1PERSON KILLED IN EXPLOSION ON RAILWAY FREIGHT CORRIDOR IN PATIALA

Pro-Khalistan terror module
behind Patiala blast: Police

Raakhi Jagga
Ludhiana, April 28

A LATE-NIGHT blast on a
freight corridor railway track
near Shambhu in Patiala, in
which one person was was
killed, was carried out by a pro-
Khalistan terror module
backed by Pakistan's ISI, police
Tuesday said, adding they have
arrested four of its members.
Police had initially described
the explosion on the Shambhu-
Ambala track on Monday night
as a low-intensity blast. How-
ever, an investigation later de-
termined it was an attempt to
blow up the track, police said.

Deputy Inspector General,
Patiala Range, Kuldeep Chahal
said, “The module responsible
for the attempted detonation
hasbeen unearthed with the ar-
rest of four highly radicalised
habitual criminals”.

Chahal said the person who
was trying to carry out the det-
onation and died in the attempt
has been identified as Jagrup
Singh, aresident of Panjwar vil-
lage in Tarn Taran, and part of
a terror module, which was
being run from Malaysia. Jag-
rup Singh's body had been
blown into pieces with parts
found strewn around 200 feet
from the explosion spot. Jagrup
was wearing the dress of a ‘Ni-
hang’ (loose blue robe) Singh
said the DIG.

Itissuspected that one more
person might have accompa-
nied Jagrup, the hunt forwhom
isunderway, the DIG said.

SSP Varun Sharma ident-
ified the arrested accused as
Pardeep Singh Khalsa, Kul-
winder Singh alias Bagga (both

At the blast site near Shambhu in Patiala on Tuesday. HARMEET SODHI

of Mansa), and Satnam Singh
alias Satta, and Gurpreet Singh
alias Gopi (both Tarn Taran).
Satnam is the younger brother
of Jagrup Singh. Police re-
covered a hand grenade, two
pistols, ammunition, other
sophisticated communication
devices intended for future det-
onations, and laptops from
their possession, he said, ad-
ding they were planning
further attacks on public infra-
structure and properties.

DIG Chahal identified Par-
deep Khalsa as the kingpin of
the module. “He has close ties
with Malaysia-based pro-Khal-
istan handlers and maintained
links with Pakistan-based arms
suppliers. He used to send rad-
icalised youth to Malaysia for
terror training and then assign
them tasks for carrying out ter-

ror activities,” the DIG said. He
said that Pardeep, who had 4-5
cases registered against him in
Mansa, was also running a rad-
ical outfitin thename of 'Chalda
Vaheer Chakarwarti, Attariye.'
In 2019, Jagrup had visited
Malaysia from where the mod-
ule was being run, said Chahal.
Panjwar village sarpanch
Manjit Singh said Jagrup was
one of the supporters of Waris
Punjab De chief and jailed Kha-
door Sahib MP Amritpal Singh.
Duringthe 2024 Lok Sabhaelec-
tions, he had campaigned for
Amritpal, the Sarpanch said,
The DIG said he could com-
ment on this only after the
probe. He, however, added that
Jagrup also had a case regis-
tered against himin Tarn Taran
in 2024. Special Director Gen-
eral of Police (Railway) Shashi

Prabha Dwivedi, who visited
the site, said the incident oc-
curred between 8.30 pm and
845 pm.

“Some anti-social elements
are against the progress of the
country...This is the second
such incident on the freight
corridor in less than four
months. Asimilar blast had oc-
curred near Sirhind railway sta-
tion,” she said.

Dwivedi added that crucial
evidence has been recovered.
“We found a body, a SIM card,
and a motorcycle. After ident-
ifying the person, it was found
that he had parked the motor-
cycle in Amritsar before travel-
ling via train or bus to Sirhind
and then moving towards
Rajpura. A ticket was also re-
covered from his pocket,” she
said.

3 MONTHS AFTER AJIT PAWAR DEATH

Parth Pawar flies by
VSR aircraft, calls it
‘unintentional error’

Manoj More
Pune, April 28

PARTH PAWAR, the son of
former Maharashtra Deputy
Chief Minister Ajit Pawar, on
Tuesday said he “had no idea
about the plane’s ownership”
and called it an “unintentional
mistake” on his part after it was
pointed out that he had flown
in an aircraft owned by VSR
Aviation.

Ajit Pawar was flying on a
VSR Aviation aircraft, which
crashed while attempting to
land at Baramati airport on Ja-
nuary 28, killing him.

Inasocial media post, activ-
ist Anjali Damania said, “His
father died in a VSR Company
plane crash three months ago,
and the son travels in the same
aircraft? Instead of demanding
an inquiry into that VSR Com-
pany, Parth Pawar flies in it
without any hesitation?”

Along with the post, Da-
mania attached a passenger
manifest sheet. According to
the sheet, the aircraft took off
from Mumbai on Tuesday and
landed in Pune. The names
listed on this flight include MP
Parth Pawar and four others.
Additionally, there was a three-
member crew, all of whom were
male.

Incidentally, Ajit Pawar died
on January 28 and on April 28,
his son flew in the same com-
pany aircraft, said a Congress
leader.

In his clarification, Parth
said, “Since I needed to reach
Modibaug, Pune urgently to
meet Pawar saheb, I had asked
my office to arrange a flight.

Parth Pawar said that “he had
noidea about the plane’s
ownership”. FiLe

Due to the last-minute arrange-
ments, a plane from VSR Avi-
ation was inadvertently booked
for me. I had no idea that the
aircraft belonged to VSR Avi-
ation until Ireached the airport
and boarded the plane.”

Asking his staff to be more
vigilant, Parth said, “This was
purely an administrative error.
Ihave taken serious note of this,
and we are immediately can-
celling our contract with the
agent who booked the flight.
Furthermore, I have given clear
instructions to my staff and col-
leagues to be more vigilant to
ensure such mistakes do not
happen again.”

He added, “Our previous
stance regarding VSR Aviation
remains unchanged—we
strongly oppose them, and we
will continue to do so in the fu-
ture.”

Parth’s cousin Rohit Pawar
hasbeentargeting the firmand
itsowner for the past two-three
months, holding it responsible
for Ajit Pawar’s death. He also
gotan FIR filed in the case with
Karnataka police.

IISER Pune allows default use of Al
for assignments, research papers

Soham Shah
Pune, April 28

pared with the help of Al tools.
Prof Dey told The Indian Express,
“The implementation of a ban on

INDIANINSTITUTE of Science Edu-
cation and Research (IISER) Pune has
allowed the default use of generative
artificial intelligence (AI). Through
guidelines adopted in March, the in-
stitutestipulated thatif ATuseistobe
disallowed for any assignments or re-
search papers, it must be specified be-

forehand.

IISER Pune constituted an Al
committee under the chairmanship
of professor Sutirth Dey to develop
guidelines for generative Al usage in
July 2025. Formed after consultations
with students and staff, the guide-
lines apply toall assignments, theses,
scientific articles submitted to peer-
reviewed journals, and any other
documented output at the institute.

What do the guidelines say?

The mostimportant point laid out
in the guidelines is that, unless ex-
plicitly forbidden by the competent
authority, the use of generative Al is
permitted by default in all docu-
mented outputs and activities by stu-
dents and staff. This means that
course assignments, research papers,
and other documents can be pre-

generative Alis going to be very, very
difficult. Theoretically, we do not
have any strong method to figure out
if some text has or has not been gen-
erated using generative Al It's not
even that the method theoretically
exists and nobody has been able to
putitintosoftware. The method itself
isnotthere.”

According to the guidelines, if
generative Al is used, the user will
bear full responsibility and account-
ability for the output.

Viva-voce verification

If acompetent authority wants to
prevent the use of generative Al for
any output, they must state this be-
forehand in writing.

The authority must also state
how such a ban will be imple-
mented; examples could include
using a viva-voce or an honour-
based system, where students are
expected to act honestly and uphold
codes of conduct.

Giving an example of a verifica-
tion system, Prof Dey explained, “In
maths or in physics, after the assign-
ments have been submitted, you can
make the students sit in a room and

then essentially give them some
small subset of the assignment ques-
tions. Then, ifthey can solve the ques-
tion in class, it means they have not
used Aland will get the marks. If they
cannot solve it, it means that they
have used Al and even though their
submission is correct, they won’t get
the marks.”

Al attribution

If generative Al is used in a way
that its output does not form part of
the final output, no attribution to Al
is required. This includes literature
research, understanding concepts,
brainstorming, grammar checks, and
copy editing using AL

For use cases that go beyond the
limit of the previous category—like
generating substantial computer
code, complete sentences or para-
graphs, tables or figures, proofs or
derivations—the user must acknowl-
edge the use of Al in the output.

Data privacy

Any data uploaded to generative
Al platforms can potentially be used
by the company to train its model.
Anythinguploaded to such platforms
must therefore be treated as if it has
been posted on the internet, the
guidelines say.

Mystery of ‘missing’ Great Indian
Bustard chick not such a mystery,
say officials: ‘It had learnt to fly’

Parimal A Dabhi
Ahmedabad, April 28

AS 50-0DD people kept a watch on
the ground for a treasured chick of the
critically endangered Great Indian
Bustard, there was onerisk they could
not mitigate. Since April 18, the nearly
one-month chick had started flying.
With 1,600 hectares of the notified
area of Naliya grassland to cover, offi-
cials who had been celebrating the

first-of-its-kind conservation effort

behind the birth of the chick, which
has not been seen now for four-five
days, fear the worst — that it may have

Given that the chick was still very tiny,
it had not been geotagged, says an
official.

been eaten by a predator such as a

jackal or a fox.

Afirst for the Great Indian Bustard
in Gujarat in a decade, the birth of the
chick on March 26 in Kutch was
unique as it involved a 770-km road
journey across a halt-free corridor to
transport a 15-day-old fertile egg from
acaptivebreeding centreatSaminRa-
jasthan’s Jaisalmer district to Naliya.

Theinfertile egglaid by a Great In-
dian Bustard in Kutch was then
swapped with this fertile egg for incu-
bation. The chick’s birth was the first
time this “jumpstart method” had
been successfully deployed for the

Great Indian Bustard.

Gujarat has only three surviving

Great Indian Bustards in the wild, all
of them female. Hence, their eggs are
allinfertile.

Sources admitted that the death of
the chick would be a major setback for
the effort to conserve the endangered
bird. The next egg-laying is not ex-
pected before the monsoon ends, and
officials said the “jumpstart method”
may be tried again to ensure hatching.

There are only around 150 Great
Indian Bustards in the wild across the
world, mostly in Rajasthan. The large
bird, a key indicator species of the
grassland habitat, hasbeen impacted
over the years due to hunting, habitat
loss and, in recent years, due to im-

pact with energy transmission lines.

Atop source in the Forest Depart-
ment said: “The chick was being
monitored intermittently, as it was
also necessary to ensure that it was
notdisturbed... We are trying tolocate
it, but suspect it could have been
eaten by a predator.”

The official added that while
around 50 forest guards had been de-
ployed mainly to keep feral dogs,
jackals and foxes etc away from the
area-which isanotified forestand a
natural habitat for the Great Indian
Bustard - “humanly itisabitdifficult
to cover the vast terrain”. Given that
itwasvery tiny still, the chick was not
geotagged.

A senior forest officer said: “The
bird had started taking small flights,
so it has not come into observation.
Areascanningisthe only way to trace
itnow, and that we are doing. But, itis
avast expanse.” He noted: “The bird
wasnotinan enclosure or any captive
facility. So, if one understands how a
bird behaves, it is difficult to contain
it... And this is an open area, with
predators.”

For now, the same 50-odd people
once keeping a watch for it on the
ground are now scouring the 1,600
hectares for signs of the bird. “We
have not lost hope,” an official said.

BAJAJ FINANCE LIMITED

CIN-L65910MH1987PLC042961
Registered Office: Akurdi, Pune 411 035
Corporate Office: 4th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road, Viman Nagar, Pune 411 014

FIXED DEPOSIT SCHEMES
Rated CRISIL AAA/ STABLE and [ICRAJAAA(Stable)
The abovementioned ratings indicate highest degree of safety with regard to timely payment of interest and principal on the instrument.

Rate of Interest per annum valid up to % 3 Crores per deposit (w.e.f. 1 May 2026) for trusts, societies, associations and clubs

G.a) Amount which the Company can raise by way of Deposits as per RBI (Non-

Fixed Deposit Annualized rate of interest for Trusts, societies, associations and clubs Valid for deposits up to Rs.3 crore (w.e.f 1 May 2026)
Table 1 (updated as on April 15, 2026):71,23,350.78 Crore
roaul . Cumul Non-Cumul
Period -
At Maturity Monthly Quarterly Half Yearly Annual
(% p.a.) (% p.a.) (% p.a.) (% p.a.) (% p.a.)

12 - 23 months 6.80 6.60 6.63 6.69 6.80

24 - 35 months 710 6.88 6.92 6.98 710

36 - 60 months 7.05 6.83 6.87 6.93 7.05

E)

Minimum amount for opening a Fixed Deposit (“hereinafter referred as
“Deposit”) with BFL, is ¥15000/-.

=

Rate of interest for Deposits for an amount more than Z 3 Crore per Deposit may
vary from the published card rate and will be decided on case to case basis but
within the cap on Rate of Interest specified by the Reserve Bank of India.

) The Company will make repayment of Deposit on the date of maturity of such
Deposit unless it receives any request for renewal within the prescribed period

F. Summarised Financial Position of the Company (standalone) as appearing in

the two latest audited balance sheets:

(Zin Crore)

As at

31 March 2025

As at
31March 2024

ASSETS
Financial assets

f Public 2025

b) The aggregate of deposits actually held as on 31.03.2025 is as below:
(i) Public deposits (include unclaimed deposits): ¥41,792.22 Crore
(ii) Other than public deposits (include unclaimed deposits): 329,573.30 Crore

H.The aggregate dues from the facilities, both fund and non-fund based, extended to, the
companies in the same group or other entities or business ventures in which the
Director/Company are holding substantial interest are ¥642.19 crore (Bajaj Housing
Finance Ltd. - ¥0.74 Cr, Bajaj Allianz Life Insurance Company Ltd. - ¥53.56 Cr, Bajaj Allianz
General Insurance Company Ltd. - ¥13.81 Cr, Bajaj Finserv Health Ltd. - ¥8.17 Cr, Bajaj Auto
Ltd. - 10.27 Cr, Bajaj Electricals Ltd. - 20.62 Cr, Bajaj financial securities Itd. - ¥525.12 ¢,
Bajaj Finserv direct Itd.- 20.11 Cr, Bajaj Holding & investment Itd. - 20.70 Cr, Bajaj Finserv
Ventures Itd. - 26.22 (1, Bajaj Auto Technology Itd. - 20.47 Cr, Bajaj Auto Credit Itd. - 20.42 Ci,
Bajaj Projects Itd. -%21.66 Cr, Pennant Technologies Pvt Ltd. - Z0.32 Cr)

1.The Company has no overdue deposits other than unclaimed deposits.

). The Company declares as under:

i) The Company has complied with the provisions of the directions applicable to it

ii) The compliance with the directions does not imply that the repayment of Deposits is
quaranteed by the Reserve Bank of India.

iii) The deposits accepted by the Company are unsecured and rank pari passu with other

v) The Financial position of the Company as disclosed and the representations made in the
deposit application form are true and correct. The Company and its Board of Directors.
are responsible for the correctness and veracity thereof. The financial activities of the
Company are requlated by Reserve Bank of India. It must, however, be distinctly
understood that Reserve Bank of India does not undertake any responsibility for the
financial soundness of the Company or for the correctness of any of the statements or
the representations made or opinion expressed by the Company and for repayment of

K.The deposits shall also be subject to the terms and conditions as per the deposit

L. Deposits may be withdrawn prior to the date of maturity subject to the regulations of the
Reserve Bank of India in this regard. Please note that premature withdrawal of Deposit

a) Up to 3 (three) months from date of Deposit: Withdrawal of the Deposit is not

i. inthe event of death of a depositor, the Company may repay the Deposit prematurely
(irrespective of the lock in period) to the surviving depositor (which in the case of
joint holders will be the first in the sequence of applicants in the Application) or to the
nominee/ legal heir(s) of the deceased depositor, upon the request of surviving

fs legal heir, as the case may be, and subject to submission of

proof of death and other requisite documents to the satisfaction of the Company

ii.In case depositor wants premature withdrawal of his Deposit for expenses of
emergent nature including on account of facing any medical emergency or expenses
due to natural calamities or disaster, partial prematurity of the deposits is allowed
upto lower of 50% of principal or Rs.5 lacs. Expenses of emergent nature are subject

iii.Premature withdrawal of Deposit Amount on account of suffering on account of
Critical illness, 100% of principal amount of Deposit shall be paid to the depositor,
without interest. For the purposes of this clause definition of 'Critical illness’, shall be
as per IRDAI (Health Insurance) Regulations, 2016 and the guidelines issued

iv.Deposits aggregating not exceeding an amount of Rs.10,000/- of principal amount
(“Tiny Deposit”) will be prematurely paid to individual depositor or first named
Depositor holding the Deposit in the same capacity in all the Deposits, at the request

b) After 3 (three) months but before 6 (six) months from the date of the Deposit

d; however, interest shall not be payable.

) After 6 (six) months but before the date of maturity of the Deposit: Withdrawal of the
Deposit will be permitted. Interest shall be payable at a rate which is 2% lower than the
rate specified for the period during which the deposit has been opened. In case no rate
is specified for the Deposit period, interest rate payable shall be 3% lower than the

before the date of maturity. The payment will be made through NEFT or RTGS or Cash and cash equivalents Jama 3865718 unsecured liabilities.
account payee cheque (in case of rejection of transfer by NEFT/RTGS) to the bank gg[',k,:f!s{f“ other than cash and cash 908058 S/S6T1T i) The deposits solicited by the Company are not nsured.
account of the depositor mentioned in the Deposit application form. Derivative financial instruments 20197 15.69
d) The request for renewal of the Deposit signed or consented by all the deposit Trade receivables 1,416.39 1,244.89
holders shall reach the Company through physical application or through BFL  L0ans 3,04,359.16 2,43,334.43
online portal at least 24 hours before maturity date of deposit. The witten Investments a716.23 37153.36
request can be submitted at nearest branch of the Company or sending by post/ Other financial assets 2,426.92 1,012.08
courier to the Company or to the independent financial advisors or national ~Total financial assets 3,62,576.06 2,92,192.71
distributors empaneled with the Company. No requests for renewal of Deposit deposits/ discharge of labilites by the Company.
shall be accepted post the above-mentioned period. Renewal of Deposits will be  Non-financial assets lication f
subject to the rate of interest and other terms & conditions prevailing on the date ~ Current tax assets (net) 404.57 25468 pPicationtorm.
of renewal. Fixed Deposit Receipt (“FDR”) of the existing Deposit may not be Deferred tax assets (net) 1,044.14 926.71
required at the time of renewal of deposits as it stands null & void post its ~Property, plant and equipment 2,531.51 2,212.46 (including death cases) s subject to the following conditions:
maturity date. Cap\(a!;;/orkrln'progressd | 26.74 25.35
€) Incase where the depositor(s) has opted for renewal of Deposit through Deposit :::zg:bli :Zzi:z under development 1/012;2 81;:2; permitted. However:
apphc‘anon form, howe\éev, W|shest :job caTlctehI the renewal request, r(]hﬁ Other non-financial assets 230.94 137.83
cancelation request signed or consented by all the authori: ies sha o
reach the (Dmc:)any atgleast 24 hours prior\t/o maturity date of the Deposit. The Total f | assets 5,293.50 44074
written request can be submitted at nearest branch of the Company or sending  Total assets 3,67,869.56 2,96,614.45
by post/ courier to the Company or to the independent financial advisors or
national distributors empaneled with the Company. No requests shall be LIABILITIES AND EQUITY
accepted post the above-mentioned period. Liabilities
Financial liabilities
Pgr(lcu\ars to be furm§hed as per the Non—Banklng Financial Companies & perivative finandial instruments 25.53 0.85
Miscellaneous Non-Banking Companies (Advertisement) Rules, 1977 as amended. Payables toverification/evaluation of case as per BFL policy.
A. Name of the Company: BAJAJ FINANCE LTD. Trade payables
B. Date of Incorporation: 25th March, 1987 -Total outstanding dues of micro enterprises 127 0.42
v and small enterprises
C. Profits/Dividends: -Total outstanding dues of creditors other than 1,119.84 1000.97 b
. . thereunder, as amended from time to time.
Profits of the Company before and after making provisions for tax, for the three micto enterprises and small enterprises
financial years immediately preceding the date of the advertisement and the Other payables
dividends declared by the Company in respect of the said years. -Total outstanding dues of micro enterprises 0.42
in Crore) and small enterprises of the depositor, without interest
“Total dues of creditors other than 80619 670.56
Financial Year Profit (Standalone) Dividend  micro enterprises and small enterprises f the Deposit will be p
ended on Before Tax After Tax % Debt securities 111,010.88 87,596.09
31.03.2023 13,881.51 10,289.74 1500 Borrowings (other than debt securities) 89,737.66 69,238.00
31.03.2024 17,053.08 12,6441 1800  Deposits 71,365.52 59,966.66
31.03.2025 21,676.09 16,661.50 2200 Subord}na(e(_i dgb(% . 3103.54 3,57190 lowest rate being offered by the Company.
Other financial liabilities 1,690.64 1,621.61

D. Brief particulars of the management of the Company:

The Company is managed by the Managing Director, subject to the control and
supervision of the Board of Directors. The Managing Director is entrusted with
necessary powers for managing the business and affairs of the Company.

E. Names, addresses and occupations of Directors:

NAME ADDRESS OCCUPATION

shri Sanjiv Bajaj Plot No. 59, Lane No. 3, Koregaon Park, Industrialist

(Chairman) Pune City 411001.

Shri Rajeev Jain D-2, vy Glen, Marigold Premises, Service

(Vice Chairman & MD)  Kalyani Nagar, Pune 411014.

Shri Rajiv Bajaj 34/35 Lane No.2 Koregoan Park, Pune Industrialist
Maharashtra India 411001

Dr. Naushad Forbes 74 Koregaon Park, Lane No. 3, Business
Pune 411001

Shri Anami Roy 62 Sagar Tarang, Khan Abdul Gaffar Retired Civil
Khan Road, Worli Sea Face, Worli, Servant
Mumbai 400030.

Shri Pramit Jhaveri 21C Woodlands, Pedder Road, Cumballa Business

Hill, Mumbai - 400 026.

Ms.Radhika Haribhakti 51, Maker Tower B, Cuffe Parade,

Mumbai - 400005.

Financial Advisor/
Professional Director

Dr. Arindam 11/4, Second Floor, Haus Khaz, Professional

Bhattacharya New Delhi - 110016.

Shri Tarun Bajaj Bungalow No. 38, New Moti Bagh, New Independent
Delhi. 110021. consultant

Shri Ajay Kumar Flat No. 1304, floor no. 13, Crescent Bay Professional

Choudharyj Tower no. 6, Jerbai Wadia Road, Parel,

Mumbai - 400012

M.The Business carried on by the Company and its subsidiaries with details of branches or

Providing consumer finance ranging from vehicle loans, consumer durable financing,
personal loans, loan against property, Home Loans, construction equipment financing,
small business loans, loan against securities and infrastructure financing. The Company
is having its Branches at Agra, Ahmedabad, Ahmednagar, Ajmer, Akola, Akot,
Alappuzha, Allahabad, Ambala, Amravati, Amreli, Amritsar, Anand, Anantpur, and
Bagalkot, Bangalore, Baramati, Bardoli, Bareilly,

Baroda, Barshi, Belgaum, Bellary, Bhandara, Bharuch, Bhatinda, Bhavnagar, Bhilai,
Bhiwandi, Bhopal, Bhubaneshwar, Bhuj, Bidar, Bijapur, Bikaner, Bilaspur, Bokaro,
Bolpur, Borsad, Calicut, Chalisgaon, Chandigarh, Chandrapur, Chennai, Chhindwara,
Chikhli, Chiplun, Chitradurga, Chittaranjan, Chopda, Cochin, Coimbatore, Cuddalore,
Cuttack, Dabhoi, Dahod, Davangere, Dehradun, Dewas, Dhanbad, Dharapuram,
Dharwad, Dhule, Dindigul, Durgapur, Eluru, Erode, Gandhidham, Goa, Gokak, Gulberga,
Guna, Guntur, Gwailor, Haldia, Halol, Hassan, Haveri, Himatnagar, Hoshangabad,
Hoshiarpur, Hospet, Hubli, Hyderabad, Indore, Jabalpur, Jagadhri, Jaipur, Jalandhar,
Jalgaon, Jalpaiguri, Jammu, Jamnagar, Jamner, Jamshedpur, Jodhpur, Junagadh, Kadi,

Total financial liabilities 2,78,861.49 2,23,673.06 unitsif any:
1. Business carried on by the Company and its branches
Non-financial liabilities
Current tax liabilities (net) 54.97 8271
Provisions 464.27 385.23
Other non-financial liabilities 493.12 462.92
P

Total ancial liabilities 1,012.36 930.86 Asansol,
Equity
Equity share capital 12417 123.60
Other equity 87,871.54 71,886.93
Total assets 87,995.71 72,010.53
Total liabilities and equity 3,67,869.56 2,96,614.45
Conti Liabilities (Standal

As at As at

Particulars

31 March 2025

31 March 2024

Disputed claims against the Company not

acknowledged as debts.

PF matters under appeal

VAT matters under appeal

ESI matters under appeal

Bank Guarantees

GST / Service tax matters under appeal

- On interest subsidy

- On additional reversal of credit on investment
activity

- On interest collected upfront

- 0On penal interest / charges

- 0n reversal of input tax credit on credit note by
the customer

- On excess claim ITC & diff in GSTR-1Vs GSTR 38

- On others

Income tax matters:

- Appeals by the Company

- Appeals by the Income tax department

Kaithal, Kakinada, Kalka, Kannur, Kanpur, Kapurthala, Karad, Karaikudi, Karnal,
Karunagappally, Karur, Karvar, Katni, Khamgaon, Khandwa, Kharagpur, Kolar, Kolhapur,
Kolkata, Kollam, Kopergaon, Korba, Kota, Kottayam, Kurnool, Kurukshetra, Latur,
Lucknow, Ludhiana, Machilipatnam, Madurai, Mandya, Mangalore, Mapusa, Margao,

141.20 12216 Mehsana, Moga, Morbi, Mumbai, Mysore, Nabha, Nadiad Nagarcoil, Nagpur, Namakkal,
Nanded, Nandurbar, Nashik, Navsari, Nellore, New Delhi, Palanpur, Pandharpur,
110.76 - Panipat, Patiala, Patna, Pen, Phagwada, Pimpalgaon, Pollachi, Pondicherry, Pune,
431 431 Puttur, Raichur, Raipur, Y, 1, Rajkot, Rajpura,
514 514 Ranaghat, Ranchi, Ratlam, Ratnagiri, Rewa, Rohtak, Ropar, Rourkela, Salem, Sangli,
050 250 Satara, Satna, Sehore, Shimla, Shimoga, Siliguri, Sirsa, Solapur, Surat, Surendranagar,
- - Tenali, Thiruvalla, Tirunelveli, Tirupati, Tirupur, Trichur, Trichy, Trivandrum, Tumakuru,
Tuticorin, Udaipur, Udipi, Ujjain, Vadakara, Valsad, Vapi, Varanasi, Vidisha, Vijayawada,
2,422.92 2,293.64 Vizag, Vizianagram, Wani, Warangal, Wardha, Warud, Washim, Yavatmal and all other
630.32 602.06 branches mentioned in the official website page www.bajajfinserv.in=> Scroll to
bottom of the webpage=>Contact us=>Visit our branch or by directly clicking
87479 https://www.bajajfinserv.in/branch-locator
- 2. Business carried on by the subsidiaries of the Company:
1413 12.90
S Name of subsidiary {\ddress 0‘. Activity
No. registered office
33.29 28.56
15.48 14.90 1 Bajaj Housing Finance | Bajaj Auto Ltd complex, Housing Finance
Limited Mumbai-Pune Road, Akurdi, | Business
7261 161 Pune 411035
- 0.28 2. | Bajaj Financial Bajaj Auto Ltd complex, Stock broking
Securities Limited Mumbai-Pune Road, Akurdi, | and depository
Pune 411035 participant

The above text of advertisement has been issued on the authority and in the name of the Board of Directors and has been approved by the Board of Directors at its Meeting held on 24 July 2025 and copy of the same signed by Shri Rajeev Jain, Vice Chairman
& Managing Director, who is authorized by the Board to sign on it's behalf, has been delivered to the Reserve Bank of India for registration.

Pune
24 April 2026

HOWTO INVEST:

By order of the Board of Directors
for Bajaj Finance Limited

Rajeev Jain, Vice Chairman & Managing Director
DIN: 01550158

Applications can be made online by visiting www.bajajfinserv.in/fixed-deposit or Bajaj Finance branches or any of our affiliated partner websites or apps or offices. The amount should be deposited only by net-banking or cheque. Cheques should be payable to Bajaj
Finance Ltd. A/c 00070350006738' and crossed "Account Payee only'. The cheques should be payable at par and CTS compliant. Application Form along with the necessary remittance should be sent to the Distributors of the Fixed Deposit Schemes of BFL or be submitted
atany of the BFL branches. For NEFT/RTGS, please use the following details: Beneficiary Name: Bajaj Finance Ltd Fixed Deposit Coll Ac, Bank acc no.: BFLFD8 (numerical account number is replaced by ECMS Collection code - BFLFD8), Account type: current account, Bank
Name: HDFC Bank Ltd, IFSC: HDFC0004989, Bank branch: KanjurMarg, Mumbai. For any investment queries or information about our affiliated partner websites, write to us at Wecare@bajajfinserv.in or call us on +918698010101

Mumbai




